Sy
HANUMANTRAO LAD & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To

The Members of

DR.SMITHS BIOTECH PRIVATE LIMITED.

Report on the Financial Statements:

We have audited the accompanying financial statements of DR.SMITHS BIOTECH PRIVATE LIMITED which comprise the Profit
and lnss account, Balance Sheet & cash flow statement as at 31st March, 2022, for the year the ended and, and a summary of

the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Campany's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013(“the Act”)
with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the Accounting Standards specified under section 133
of the Act read with Rule 7 of the Companies (Accounts) Rule 2014. This responsibility includes maintenance of adequate
accounting records in accordance with the provisions of the act for safeguarding of the assets of the company and for
praventing and detecting frauds and other irregularities :, selection and application of appropriate accounting policies , making
judgments and estimates that are reasonable and prudent : and design, implementation and maintenance of adequate internal
financial control that are operating effectively for enduring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material

misstatermneant, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report

urider the grovisions of the Act and Rules made hereunder.

We conducted our audit in accardance with the Standards on Auditing specified under section 143 (10) of the Act. Those
Standards reguire that we comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks af
matearial misstatement of the financial staternents, whether due to fraud or error. In making those risk assessments, the auditor
concidors theinternal financial control relevant to the Company’s preparation and fair presentation of the
financial staterments in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting palicies used and the reasonableness of the accounting estimates made by the

Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinjon on

financial statements,
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Opinion

in our opinion and to the best of our information and according to the explanations given to us, the financial statements give
the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2022, & cash flows for the year
ended on that date,

Report on Other Legal and Regulatory Requirements

.. As required by the Companies (Auditor’'s Report) Order, 2020(“the Order”) issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act, We give the annexure to our report statement on the matters specified in

paragraphs 3 & 4 of the said order,
2. As required by Section 143 (3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purposes of our audit.
(B) In our apinion, proper books of account as required by law have been kept by the Company so far as it appears from

our examination of those boaoks,

(¢) The Balance Sheet and the Cash Flow Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet, and the Cash Flow Statement comply with the Accounting Standards specified under

section 133 of the Act, read with Rule 7 of the Companies ( Accounts ) Rules , 2014,

=) On the basis of the written representations received from the directors as on 31st March, 2022 taken on record by the
Board of Directors, none of the directors is disqua]fﬂed as on 31st March, 2022 from being appointed as a director in terms of
section 164 (2) of the Act. -

[f] With respect to the other matter to be included in the Auditors Report in accordance with Rule 11 of the Companies { Audit
& Auditors ) Rules 2014, In our opinion and the best of infarmation and according to the explanation given to us:

i) There is no pending litigation on company affecting company’s financial position

ii) The Company did not have any long term contracts Including derivative contracts for which there were any material
foreseeable losses:

ili) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Campany.

For Hanumantrao lad & Associates
Chartered Accountants

CAHANUMANTRAQ LAD
Proprielor

Membership Number: 131606
Firr Reg No: 125981W

Flace: Pune

bate: 25" May 2022.




ANNEXURE TO THE INDEPENDENT AUDITORS REPORT (Referred to in paragraph (5) of our report on other legal and regulatary
reguirements of our report of even date)

0n the basis of such checks as we considered appropriate and according to the information and explanation given to us during
the course of our audit, we report that:

1.

In respect of its tangible and intangible assets :

(a) The company has maintained proper records showing full particulars including guantitative details and
situation of its tangible and intangible assets.

{b) As explained to us, fixed assets have been physically verified by the management at reasonable intervals; no
material discrepancies were noticed an such verification.

{c) In our opinion and according to the information and explanations given to us, no fixed asset has been
disposed during the year and therefore does not affect the going concern assumption.

{d) As explained to us whether the title deeds of all the immovahle properties {other than properties where the
company is the lessee and the lease agreements are duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the company.

(e) Lhe company has not revalued its property, plant & equipment or intangible asset during the year.
In respect of its inventories & working capital:

{a) As explained to us, inventories have been physically verified during the year by the management at
reasanable Intervals.

(b) In our opinion and according to the information and explanations given to us, the procedures of physical
verification of inventories followed by the management are reasonable and adequate in relation to the size of
the company and the nature of its business.

(C) As explained to us, has the company during any point of time of the year not taken any working capital, fram
bank or financial institutions on the basis of security of current assets.

(d) In our opinion and on the basis of our examination of the records, the Company is generally maintaining
proper records of its Inventories. No material discrepancy was noticed on physical verification of stocks by the
management as compared to book records.

In respect of the investment, any guarantes or security or advances or loans, secured or unsecured granted by
the company to companies firms or other parties covered in the register maintained under section 188 of the

Companies Act 2013:
(a) According to the Information and explanations given to us and on the basis of our examination of the books

of account, the Company has not granted any loans, secured or unsecured, to companies, firms or other parties
listed |n the register maintained under Section 189 of the Companies Act, 2012, Consequently, the provisions of
clauses iii {B), iii(c) and 1ii (d) of the order are not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our examination of the books
of account, the Company has taken loans from companies, firms or other parties listed in the register maintained
under Section 189 of the Companies Act, 2013.

Compliance in respect of a loan to directors :
As explained to us, company not given any loan to director or any other person in whom the director is

interested during the financial year.

In respect of its deposit from public:
The Campany has not accepted any deposits from the public covered under section 73 to 76 of the Act and rules

framed there under.

In respect of its maintenance of
The company is not covere
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7.

10.

11.

1.
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14.

15.

16.

17.

In respect of deposit of its statutory liabilities:

{a) According to the records of the company, undisputed statutory dues including Provident Fund, Investar
tducation and Protection Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax,
Customn Duty, Excise Duty, cess, goods and service tax to the extent applicable and any other statutory dues
have generally been regularly deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on 31st of March, 2022 for a period of
mare than six months fram the date they became payable.

(b) According to the information and explanations given to us, there is no amounts payable in respect of
income tax, wealth tax, service tax, sales tax, customs duty and excise duty which have not been deposited
on account of any disputes.

In respect of Unrecorded income ; .
In the zudited financial year no any unrecorded transaction found in the accounts have been disclosed or

surrender before the tax authorities as income during the year.

In respect of Default in repayment of borrowings ;
In case the company has not made any default in the repayment of loans to banks, government, debenture-
holders, etc. then the amount and period of default.

In respect of Fund raised and utilization :
As explained to us, company not raised any funds from public offer during the financial year.

In respect of fraud and whistle blower complaints:
Based on the audit procedures performed and the information and explanations given to us, we report that no
fraud on or by the Company has been noticed or reported during the year, nor have we been informed of such

case by the managemaent.

In respect of Compliance by a Nidhi :
Mot applicahle,

In respect of Compliance on transactions with related party:
Company has complied with the provisions of section 188 of the Companies Act, 2013 in respect of transactions

with related parties. Also, appropriate disclosures are made in the financial statements.

In respect of Internal audit system :
Company have not applicable internal audit during the financial year.

In respect of Non cash transaction :
company has not undertaken non-cash transactions with their directors or other persons connected to the

directors, whether the restrictions imposed are complied with,

In respect of Registration under Saction 45-1A of RBI Act, 1934 :
Company has not applicable registration u/s 45-1A of RBI Act 1934,

In respect of Cash losses :
During the year company incurred the cash losses as follows:
Sr | Particulars Amount
No Amaount
{in lacks)
(in lacks)
1 | Netlosses ' (325.77) (27.36)
2 Add : depreciation 170.69 100.13
2 Add : deferred tax (37.02) 29.57
|| cashlosses (192.10) 102.34




18.

19.

20.

21.

In respect of Reslgnation of statutory auditor :
During the year, no any resignation of statutory auditors.

In respect of Material uncertainty :
No any material uncertainty exists on the date of audit report in the company.

In respect of Transfer to fund specified under schedule Vil Of company act 2013 :
The company is not covered with respect to obligations under corporate social responsibility. And therefore
provision under schedule VIl of company act not applicable to company.

In respect of Qualification or adverse auditor remarks in other group company :
No any qualification or adverse rermarks in the audit reports issued by the respective auditors in case of

companies included in the consalidated financial statement.

For Hanumantrao Lad & Associates
Chartered Accountant

CAHANUMANTRAD LAD

Proprietor

Membership Number: 131806
Firm No 128981W

Place: Pune

pate: 25" May 2022
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DR. SMITHS BIOTECH PRIVATE LIMITED

Registered Office:

| OFFICE NO. 508-511, SACRED WORLD, 5TH FLOOR, ABOVE MACDONALD,

VITTHAL RAO SHIVARKAR ROAD, WANOWRIE, PUNE MH 411040

:
\

ANNUAL AUDIT REPORT

FOR THE YEAR ENDED 31°" MARCH 2022

HANUMANTRAO LAD & ASSOCIATES

CHARTERED ACCOUNTANTS
Office No 405 & 408, Lloyd Chamber, Block I1I, 4th Floor, Near Ambedkar Bhawan,
Mangalwar Peth, Pune-411011. |Maharashtra | India
Email- hanumantraolad@gmail.com
info/@hanumantraolad.com
Phone-9881464747 020 66206833




DR. SMITHS BIOTECH PRIVATE LIMITED
OEFICE NO S08-51 1 SACRED WORLD, 5TH FLOOR, ABOVE MAUDONALD, VITTHAL RAO SHIVARKAR ROAD, WANOWRIE, PUNE MH 411040
CIN U24246PN2015PTC134818
STATEMENT OF STANDALONE BALANCESHEET AS AT MARCH 315T, 2022

Particulars Note No, Asat 31 March, | Asat 31 March, 2021
2022
Rs. In Lakh s In Lakh
A EQUITY AND LIABILITIES
I |Shareholders’ funds
(@) Share capital g 3 220.00 220.00
{b) Reserves wnd surplus 4 -488 B3 -163.05
{1 Money received azains! share warrants 29.1
268 83 36.95
2 |Share application money pending allotment 262
3|Non-current liabilities
{a) Long-term borrowings 5 1.813.89 192663
() Deferred tax liabihites (net) 3178 0880
() Orher long-term liabilitics & - 144 57)
(i) Long-term provisions 7 : :
1.845 66 1950 86 |
4| Current liabilitics
(a) Short-term borrawings B 182.53 |86.44
{b) Trade pavables 9 608.03 43323
(c) Cther current liabilities 10 1,070.42 230 89
id) Short-term provisions 11 15.17 17.00
1.876.15 867.38
TOTAL 3.452.98 2.875.39
5 ASSETS
1 |Non-current assets
() Fixed assets
(1) Tangible assets T 12A 1.675.82 |, 78017
(ii) Intangible assets 128 -
(1i1) Cupital work-in-progress 12.C - 2252
{iv}) Imangible assels under development
(v Fixed assets held for sale i
1,675.82 1.802.69
{b) Mon-current imvestmants 13 -
(o) Deferred tax assets (nei)
td) Long-term loans and advances 14 42.86 9.76
{e) Other non-current assels 15 100.00 100.00 |
142.86 109.76
2| Current assets
() Current investments 1] - -
{b] Inventories 17 535 48 50 38
{¢) Trade recevables 18 78371 182 94
{d} Cash and cash equivalents 1% 11.88 11,52
(¢} Shori-term loans and advanees a0 30323 Rl
(17 Cther gurrent assets 21 £ ) —iE]
1,634.30 962.94
TOTAL 345298 2,875.39
See accompanying notes forming part of the financial
|stutements '

NOTES 10 ACCOUNTS
Suhioinles reforrd to above and rores aitesched there fo form an integral part of Retance Sheei
s i the Helanee Sheet referred to ntanr Beport of even daie.

DR.SMITHS BIOTECH FYT LTI

FOR HANUMANTRAO LAD & ASSOCIATES .
| e

CHARTERED ACCOUNTAN AT |
= - i
f;{‘J-D &4\9 ; L‘\—'
£ 7 3392
(CA HANUMANTRAO LAD) = (DIRECTOR)
Propreior ; Prakashehandra Rath
Menbership No. . 131608 * DIN- 01393087
i Rep No o |29981W < PLACE; PLINE  PLACE: PUNE
UDIN MO 3 1606AJOOHUTTTY 7, Date 24-05-2027 Date :24-05-2022




DR. SMITHS BIOTECH PRIVATE LIMITED

L s SesE  ALR T WORLI $TH FLOOI. ABOVE MACTONALD, VITTHAL RAC 3| IVARKAR ROAI. WANOWIRIL, FUNI: MEL4TIH0
CIN LIZ4246PN2015PTC | 548 (4
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 315T, 2022
o Particulars Note No.,  For the yearended | For the year ended
March 31, 2022 March 31, 2021
- = e Rs, {in Lakhs) Rs, (in Lakhs)
A |CONTINUING OPERATIONS
I |Revenug from operastians {(gross) 22 181742 39860
1 |Other ingome 23 & 36 774
3 | Towal cevenne (1+2) 1.623.98 406,34
1 |Exproses
{31 Cost of materialy consumed pok] L8811 16742
{1} Purchpses of slock-in-rrade 240 11,02 49 35
(] Changes in inventorios of finished goods, wark-in-progress and pipckeine | 246 786 23723
frade
[d) Onlier Operating Expenses 5 21421 T30
{dy Emplovee henefils expenss 26 165.13 2342
(e Finance costs Xy 130.28 15132
(1) Deprectation and nmurisation expense 12a |70 69 joa 13
&1Zh
(400 Oty expenses N 28 98 492 3571
Tatl expenses y 1.986.22 403.19
= | Profit / (Loss) before exceptional nnd extraordinary items and tax (3« S36224 315
4y
6 |Exceptional items 194
< |Prafit 7 {Loss) before cxteaordinary items and tax (5 £6) -36224 ils
& |Extraordinary items I0h 056 094
o |Profit / {Loss) before tax (7 = 8) 362 80 23]
10 [ Tax expense:
ity Current tis expense fion gurrent year
b (Less) MAT credin {where applicable)
() Current thx expense relining to priof years
) Net cuffent 1 expense
(i) Ueterred tus -37.02 2957
-37.02 2957
11 | peatis £ (1ass) feom continuing eperations (9 £10) = S5 2736
I |DISCONTINUING OPERATIONS
120 |Profic £ iLass) from disconlinging operations (before tax)
124k |Gain / tLoss) on disposal of assets / settlement of liabilides attriburable 1o
this discontinuing operations
13,3 | Add [ {Less] Tax expense of discontinuing operations '
{a) on ordinary activities atribuable to the discontinuing operations
{1y o gain / {10s9) on disposal of assets [ sentlement of liabilities
I3 |Profit / {Logs) from discontinuing operations {12 + 12:00 + 1 2.ii)
{4 | Profin/ (Loss) for the year {11 2 13) 35T -7 56
15.4 | Earnings per share (22,00,000 Shares of Rs. 10/ each):
i) Busie
(1) Continuing operations 1481 -1.24
{i1] Tolal eperntions
{l) Dihuted
{1) Continuing opeations 14 81 -1.24
{i1) Total operations -
1500 |Earaings per share (22,00,000 Shaces of Rs. 10/ ench):
|6} Basic
(1] Caminumiz operations -14.8] -124
| i} Toral operglions +=
(k) Dl
(i} Continuing operatios -1l «1.24
if) Vatal operations
~OTES TO ACCOUNTS
Sehedifis veferred o ahoie and ites attached there o furm an integral part of Balance Shet
Tis % the Belanes Sheed feferred fo i w.}ecpunr af even deie: F".
FUR HANUMANTRAD LAD & ASSOCIATES DR SIEETEE_BIUT
[ HARTERED ACCOUNTANTS |
(A HANLIMANTRAG LAD) (M OR) (DIRECTOR)
Hroprictor SugpFanar Prokashehandra Rathi
Membership Mo 131606 DIN-01304830 DIN- 01393057
Fiuin Rey Moo [29981W PLACE: PUNE PLACE: PUNE
Dare -24-05-2022 Dare 24-05-2022




DR. SMITHS BIOTECH PRIVATE LIMITED
OFFICE M. S05-511, SACRED WORLD, 5TH FLOOR. ABOVE MACDONALD, VITTHAL RAD SHIVARKAR ROAD, WANOWRIE, PUNE MH 411040
#REF!
ClIN: UZ4246PNIOISFTCIS4ELE

STATEMENT OF STANDALONE CASHFLOW AS AT 31.03.2022

Particulars Asat 31 March, | Asat3] March, 2021
2022
Rs. In Lakh Rs. In Lakh
Cush Flow from aperating activitics
mel Profit after tax -325.77 22736
Adjustment for:
Other Comprehensive Income
Deprecuition and amotizanion expense 170.69 100,13
(Profiny / Luss on Sale/Disposal of assels
Interest Expenscs 1258.26 151.28
Imerest & Dividend recenved 5 56 -7.74
Deferred Tax Liability
Operating profit before working capital changes -32.39 216.31
{Ingrense) / Decrease in Other Mon Current asset
{Ingrease) / Deerease in Inventories -33.90 -501.58
{Inerease) / Decrease in Trade receivables -600.78 -178.99
{Inerease) | Decrease in COther Current Assets -36.33 -45.50
Inerease [ (Decrease) in Provigions -1.83 3.32
Inerease | (Decrense) in Trade Payables 174.78 407.69
Inerease [ (Decrease) in Other Financial Liabilities/Short Term Borrwing 391 14877
Inerease | (Decregse) in Deffered tax liabilities -37.02 29.57
Increase [ (Decrease) m Other Current Liabilines 83953 22081
Cash generated from operations I68.15 309,40
Tases pand
Net eash {rom operating activities 208.15 309.40
Cush Mow from Investing activities
Purchase of fixed assels -66.34 -15.22
Proceeds from sale of fixed assets
(Increase) / Decrease i Capital Work i Progress 22.52 L1
{nrerest & Dividend received 6.56 774
Proceeds / (Repayment) of Other Financial Assets 3310 139.05
met Cash Now Ffrom investing activities -70.36 131.47
Cash flow from financing activities
Proseeds fiom issuance of Share Capital including share premium
Proceeds from long term borrowings . -112.75 -208.09
Proceeds / (Repayment) from [ of short term borrowings (Above)
Proceeds / (Repayment) for Other Financial Assels 44.57 -113.48
Interest paid -129.26 -151.28
Net Cash flow from Financing Activities -197.43 -472.85
Increase / (Decrease) in cash and cash equivalents 0.35 -31.98
Cah and cash equivalems at beginning of the year 11,52 4350
Caxh and cash equivalents at end of the year 11.88 11.52
11.88 11.52

NOfes =

11 Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standard  (AS) 3 “Cash Flow
Siatements” as specified in the Companies (Accounting Standards) Rules, 2006.

111 Details of Cash and cash equivalents are given in note No.2.06
Jii) Lirect Tax paid i treated as arising from operating activines and are not bifurcated between investment and financing activities.

iv1 Al figures in brackets indicate oulflow — _

IOk HANUMANTRAQ LAD & ASSOCIATE T

CHARTERED ACCOUN W‘]\k ?\JO 1 Qr

(CA HANUMANTRAO (DIRECTOR)
Prakashchandra Rathi

Proprietor
Membership No. . 131606
Firm Reg. No.: |29981W
VDN NG 22131606 AJO0HUTTHD

DIN- 01393087
PLACE: PUNE
Date ; 24-05-2022

PLACE: PUNE

Date :24-03-2022




DR, SMITHS BIOTECH PRIVATE LIMITED
OFFICE NO, 508-511, SACRED WORLD, 5TH FLOOR, ABOVE MACDONALD, VITTHAL RAO SHIVARKAR ROADWANOWRIE, PUNE MH 411040
CIN: U24246PN201SPTC154818
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 315T, 2022

Mate |2 Carporate Information

DR SMITHS BIOTECH PRIVATE LIMITED ("The Company™) is a Private Limiled Campany as was imcorporated and domiciled in lndia having its registered office m OFFICE
Wil 508511, SACRED WORLD, 3TH FLOOR, ABOVE MACDONALD, VITTHAL RAQ SHIVARKAR ROAD. WANOWRIE, PUNE Pune MH 411040 [N The Company isf
enjaped m the Manutacturmg and markenng of phanmaceutical produces

The Company hus tts mandfacturing plant situnred at B-5, Khnsar No. 9 & 10, Dev Bhoomi Industrial Estate, Gram: Baninkhedi, Tol- Roorkee, Dist. Haridwar (U ttasakband) India

Mote 2: Significant Accounting Policies
201 Basis of accounting and Preparation of Accounting Statements
A) Compliance with Accounting Standards
The Financial Statements of the company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) The
company has prepared these financial statements o comply m all matenal respects with the accounting standards notified under section 133 of the Companes
Act 2013, read together with paragraph 7 of the Companies { Accounts) Rules 2014, The financial statements have been prepored on an accrual basis and under

the historical cost convention. The Anancials are prepared according to Indian Accounting Standards (AS)
B) Current and Non-current classification
The assets and liabilities reported in the balance sheet are classihed on a “current/noncurrent basis™, with separate reporting of assers held lor sale and
corresponding habilittes. Current assets, which include cash and cash equivalenis are assets that are intended to be realized. sold or consumed during the
normal operating eycle of the Company. Based on the nature of products and the time between the acquisition of assers for processing and their realisation
cosh and cash equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current/non-current clnssification of assets nnd

linbilities.

2.02 Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles (GAAP) requires management to make estimates and
assumptions that affect the reported amounts of revenues and expenses during the vear and balances of assets, habilities and the disclosure of contingent
habuliies on the date of the financial statements. Actun] results could differ from those estimates. Any revision 1o n::.c‘.ountin]__\, estimaies is rcc,ugniatd

prospeetively in current and funire periods.

2.3 Inventories
Inventories of Raw Matenal, Packing Matenal and Stack-in-Trade are valued at the lower of cost and the net realisable value ofter providing for obsolescence

and other losses, where considered necessary. Cost ineludes all charges in bringing the goods 1o the point of sale, meluding octron and other levies, transit

insurance and receiving charges excluding GST. The costs are volued at Weighted Average cost Formula,

Work in Progress are valued are the cost of Conversion of inventories, mcludes cost directly related to the umits of production, such as direct labour. There 15
stage wise systematic allocation of fixed and variable production overheads that are incurred.

Finished Goods are valued at net realizable value or cost whichever is lower. Valuation of Cost of finished good includes all the conversion costs ditectly
atributable to product and other Administrative overheads,

The invemories have been certified by the management for both physical verification and valuarion,

The inventones are kept at the below mentioned location by the company for the Closing stock as on March 3151, 2022

Plant/Factory situated nt
Adddress. B-3. khasara No. 9 & 10, Dev Bhoon Industrial Estate. Gram: Bantakhedi, Tal. Roorkee, Dist: Haridwar (Uniarakhand) India

2.04 Cash und Cash Eguivalent
Cash and cash equivalents comprises cash on hand and at banks, short-term deposits {with an original maturity of three months or less from the date of
ncquisition), and which are suliject 1o msignificant risk of changes in value.
Far the purpose of staterment of cash flows, cash and cash equivalents consisit of cash and short term deposits. as defined above, net of outstanding boak

. overdrafts . ifany, as they arz considered an mtegral part of the company’s cash £

s
(| Z { M.NO.13160
TRe




2.05 Cash flow statement
Cash flows are reported using the direct method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effeets of transactions of non-
cash natwre and any deferrals or accrunls of past of future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are sepregated based on the available information
2.6 Depreciation
Depreciation has been provided on the straight-line method as per the presenibed in Schedule 1 of the Companies Act, 2013 and assets are amartised 15 per
their usefullife as under
Lani 0 Years
B||ilrl1'r1ﬂ, 30 Yemrs
Computers 3 Years
Furminies 10 Years
Offios Eguipments 3 Years
Plant & Machinery 10 Years
Vehicles 8 Year
Depreciation on additions/ disposals of the fixed assets during the vear is provided on pro-rata basis according to the period during whicl assets were put 1)
use
Intangible assets are winortised over their estimated useful life 1s considered 5 years as per the management decision
The company does not possess any block of mtangible assels
207 Revenue recognition
a) Revenue 5 measured af the fair value of the consideration received or receivable. Amounts disclosed 83 revenue ore exclusive of Goods and Service Tax and
net of discounts, applicable tuses and retumns - The company recognises revenue when the amount of revenue can be reliably measured, when it 15 probable
that future economic benefits will flow to the entity and when specific erileria have heen met for each of the company’s activities, as described below
b) Provision for sales retumns are estimated on the basis of historical experience. market conditions and specific conmacrual terms and provided for in the year of
sale as redustion from revenue. The methodology and assumptions used to estimate retumns are monitored and adjusted regulardy in line with conrractual and
legal obligations, trade practices. historical trends. past experience and projected market conditions
¢} Uhther income:
1) Dividend income 15 recognized when the right to receive dividend is established,
1) Interest ingome is recognized using the me-proportion method, based on rates implicit in the wansaction.
iti) Other income 15 recognised when no significant uncertainty ns to its determination or realisation exists,
208 Fixed Assets
Tangible fixed assets

Property, Plant and Equipment are stated at cost of acquisition/construction nel of recoverable taxes less accumulated depreciation / amortization, govemmen
grants and impairment loss, if any. All costs atiributable to acquisition of Property, Plant and Equipment rill assets are put to use, are capiialized. Subsequent
expenthiture on Property, Plant and Equipment after its purchase / coniplerion iz capitalized only if such expenditure results in an incrense in the future benefits

from such nsset beyond its previously assessed standard of performance.

Capiral work-in-progress: §
Projects under which assets are not ready for their itended use and other capital work-in-progress are carried at cost, comprising direct cost, relaied meidental

expenses and alinbutable interast,

Intangible Asscts
Intangible assets are carried af cost less accumulated amortisation and impairment losses, if any. The cost of an mtangible asset comprises its purchase price,

meluding any import duties and other toxes (other than those subsequently recoverable from the taxing authorities), and any directly anributable expenditure
on making the asset ready for its intended use and net of any tade discounts and rebates. Subsequent expenditure on an intangible asset after its purchase /
completion is recognised as an expense when incurred unless 1t 15 probable that such expenditure will enable the asset to generate future economic benefits n
excess of its otiginally assessed standards of performance and such expenditure can be mensured and attributed (o the asset reliably, n which case such

expenditure 15 added to the cost of the asset,




1.0% Forcign currency transactions and translations
It recognition
Transactions in foreign currencies entered into by the Company and its integral foreign operations are accounted at the exchange rates prevailing on the dare of]
the transaction or ar rares thar closely approximate the rate ar the dare of the transaction,

Mensurement of foreign cur ; e 1c Balance Sheet date

Forcign currency moneiary items (other than derivative contracts) of the Company and its net mvestment m non-integral foreign operations owstanding at the
Balance Sheet date are restated at the vear-end rates,

In the case of mlegral operations, assets and liabilitics (other than non-monetary items), are tanslated at the exchange rate prevatling on the Balance Sheet
date. Nonsmonetary ilems are carted at histoncal cost. Revenue and expenses are rranslared at the avemge exchange mtes prevmling during the year

Exchange differences artsing out of these translabions are clhiarped to the Statement of Profiv and Loss

Treatment of exchanpe differences

Esxchanpe differences arising on settlement | restatement of shor-term foreign currency monstary assets and liabilities of the Company and its integral Fareign|
operations are recognised a5 income of expense in the Statement of Profit and Lass.

.10 Government grants, subsidies and export Incentives
Government grants and subsidies are recognised when there 15 reasonable assurance that the Company will comply with the conditions attached to them and
the grants / subsidy will be received. Govermment prants whose primary condition is that the Company should purchase, construct or otherwise acyuie capital
assels are presented by deducting them from the comymg value of the assets. The grant 13 recopmsed a5 income over the life of a depreciable asset by way of

ieduced depreciation charge.

Fxport benefits ave accounted for in the vear of exports based on eligibility and when there 12 no uncertainly in receiving the same.

201 Investments
Long-1erm invesrments {excluding investmen! properties), are canied individually at cost less provision for diminution, other than temparéary. in the value of
suclh investments Current investments are carried individually, at the lower of cost and fair value. Cost of i include acquisition charges such as
brokemge, fees and duties.
[nvestment properties are carmed individually at eost less accumulated deprecintion and impaimment, if any. livesmient properties are copitalised and
depreciated (where applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairment of investment property is determined in accordance

with the policy stated for Impmrment of Assets.

L)
b

Employee benefits

Short Term Employee Benefits

Sliort term employee henefits are expensed as & when the relnred service is provided. A liability is regeognised for the amount expected 1o be pad if the
company has existing legal or constructive obligation 1o pay this amount a3 a result of past service provided by the employee and the obligation can be
estimated relibly

Lang-Term Employee Benefits
The liability for the earmed leave is not expedted 1o be setiled wholly within twelve months after the end of the penod in which the employees render the

F

related service. They are therefore mensured as the present value of expected futurs payments to be made m respeer of services provided by employees upta
e end of reporting period with actuarial valuations being carrisd out at ench balance sheet date The benefits are discounted wsmyg market yields at the end of]

the reporting period that have terms approximaring fo the terms of the related obligations.

iii) Post Employment Benefits

il ]!gﬂggj Contribution Plin o
Payments 1o defined contribution retirement benefit plans ars recognised a5 expenses when the employees have rendered the service entitling themselve 10 the|

contribution.
[he Company recopnises the sach contributions as and expenses when incurred

213 Emplayee share based payments
Company has not announced any employee stock option scheme during the year.
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Borrowing cosis N
Borrawing costs specifically relaling to the nequisition, construction or production of qualifying assets that necessarily takes a subsuntial period of ume (o get

ready for its imended use are capitalized ( net of incoms on temporarily deployment of funds) as part of the cost of such assets. Borrowing costs consist of]

Inierest and other costs that the company meurrs i connection with the borrowing of funds.

For general borrowing used for the purpose of obmining a qualifying assef, the amount of borrowing costs eligible for the capitalization 15 determinded by
applying a capitlization rate 1o the expendimure on thar pssets. The capitalization rate is the weighted avernge of the borrowing costs applicable to the

borrowings of the company that are outstanding during the period, other than borrowings made specifically for the purpose of abtaining a qualifying assets

All ather bovrowmg costs are recogmzed in profit and loss in the period in which they are meurred.

The amount of borrowing costs capitalized during a penod does not exceed the amount of borrowimng costs incurred dunng that penod.

Earnings Per Share
Hasic eamings per share 15 computed by dividing the profit or loss amiburable o equity shareholders of the Company by the number of equiry shores

nurstanding during the year. Diluted earmings per share 15 the same as basic warnings per share as the company does not have any dilutive potential equity

shares outstanding. The number of equity shnres are adjusted for share splits and bonus shares, as appraprate.

Taxes on Income
Current tax is the tax payable on the taxeble profit for the year, using tax rates enacted or substantively enacted by the end of reporting period by the

governing taxanon laws, and any adjustment 1o tax payable in respect of previous periods. Income tax assets and labilities are measured ar the amount
expected 10 be recovered from or paid to-the taxation authorities. Management periodically evaluates positions taken in the fax refums with respect to

situntions m which applicable tax regulations are subject to interpretation and establishes provisions where approprate.

Deferred taxes arising from deductible and taxable temporary differences between the tax base of assets and habilities and their canying amount i the
financial statements are recognized using substantively enacted tax rates and laws expected to apply to taxable imcome in the years in which the emporary
differences are expected 1o be received or sertled. Deferred tax asset are recognized only to the extent that 1t 15 probable that future taxable profit will be
available sgainst which the deducnible temporary differences can be utilized, The carrying amount of deferred tax assets 14 reviewed ai cach reponting date and
reduced to the extent that it 15 no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax assets to be

unibized

Leases:
Lease arrangements where the risks and rewards incidental 1o ownership of an asset substantinlly vest with the lessar are tecopmsed a5 opetaring leases.

Oiperating lease payments are recopnized as an expense on o struight line basis over the lease term unless the payments are srugrured to merease m line with

the expeated general inflation 4o as 1o compensate for the lessor’s expected inflationary cost increnses.

Provisions, Contingent Liabilities and Contingent Assets

Provisions:

Provisions are recognized only when there is a present obligation a8 8 result of past events and it is probable that an ourflow of resources will be required to
setrle the phligation morespeet of wlich a reliable esnmare can be made

Cuntingent Habiliry:
a} Possible abligations which will be confirmed only by fiture events not wholly within the control of the company, or
b Present oblitons arising from past evenrs whers it is not probable that an outflow of resources will be required ro settle the abligation or o reliable

cstimate of the ampunt of the obligaton caipot be made

Contingent Assets
A Connngent asset is 3 possible nsset that arises from past events wnd whose existence will be confirmed only by the securtenze of hon-geeummence of ane ac
more uncermain future events not whelly within the control of the Company Contingent assers are nof recognised and disclosed anly when an mflow of

ceanonue benefits is probable
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DR. SMITHS BIOTECH PRIVATE LIMITED
OFFICE NO. 508-511, SACRED WORLD, 5TH FLOOR, ABOVE MACDONALD, VITTHAL RAO SHIVARKAR ROAD,
WANOWRIE. PUNE MH 411040
CIN: U24246PN2015PTC154818

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31ST, 2022

Note 4: Reserves and Surplus (Rs. In Lakhs) (Rs. In Lakhs)
As at March 31, | As at March 31,
Particulars ) 2022 2021

Reserves and surplus
(a) Securities premium account
Opening balance 294 .50 29450
Add : Premium on shares issued during the year
Less : Litilised during the vear for:
Issuing bonus shares
Writing off preliminary expenses
Writing off shares / debentures issue expenses
Premium on redemption of redeemable preference shares / debentures
Buy back of shares
Closing balance

(b) General reserve

Balance brought forward from last year -457.55 -430.19
Add: Profit/ (Loss) for the year -325.77 -27.36
’ -783.33 -437.35

Closing balance

Total -488.83 -163.05




DR, SMITHS BIOTECH PRIVATE LIMITED

OFFICE N0 308-311, SACRED WORLD, 5TH FLOOR. ABOVE MACDONALD, VITTHAL RAQ SHIVARKAR ROAD,

WANOWRIE, PUNE MH 411040
CIN: U24246PN201SPTCIS4818

Note 5 Long Term Horrowings {Rs. In Lakhs) {Ra in Lakhs)
Asat March 31, 2022 As at March 31, 2021
Farticulars
Loy e Laoans froin Binks-Secired
Term Loan S1081-DO000IW0Y 30,33 3633
Term Loan SIDBI-DOO0OWOR 8.28 12,37
Term Loan SIDB|-DO0OOXAY 80178 1,023.78
Term Loan SIDBI FITL-DOGOZTRE 17.65 5853
TERM LOAN.SIDBI] . f
TERM LOAN-HDFC BANK-BALENO i S48 -
{tnmovable property of any inferest therein. Book debts, Movable property (not being plechee). Two Fived depasit
recapis of INR 5000000/ each)
[ __ R = Total-Long Term Loans from Banks-Secured 963.35 1,181.01
Laits & Advanges from Relted Pamies
Dhirgy Zanwar 66.57 BB.57
Kaviia Zanwar 12240 12240
Suray Zanwal 188 06 606,65
Prokash Chandra Rathi 473.50 =
Total Loans & Advances from Related Parties 850,54 795,62
A Total Long Term Borrowings 1,213.89 1,926.63
Moty 6 Oiher Long Term Linbilities iRz In Lakhs) {Rs_In Lakhs)
Particilars Ag ar March 31, 2022 Asg at March 31, 2021
(1) Eayables on purchass of fixed assets - -44.57
(1) Contracrually reimbursable expenses
fiin) liirerest accred but not due on horrowings
{iv) Interest accrued on trade pavibles
tv] Intevest accrued on athers
(vi) Trade / security deposits received
(i} Advences from customers
(it} Income recaved i1 advance (Uneamed revenued .
(i) Elthers :
- Total - 4457
Note 7t Long Term Provision (Rs. In Lakhs) (Ra. In Lakhs}
T Particulars at March 31,2022 As at March 31, 2021

il Previsicn for employee benefits.

(i} Provision for ¢ompensated absences

(i1} Pravision for gratwity {ner)

(i) Provision for post.employment medical benefits

(v ) Provision o other defined benefit plans (net) (give details)
(v} Provision for other employes benefits

(b} Provison for Other

Taosal




DR. SMITHS BIOTECH PRIVATE LIMITED
OFFICE NO. 308-311, SACRED WORLD, 5TH FLOOR, ABOVE MACDONALD, VITTHAL RAQ SHIVARKAR ROAD,
WANDWRIE, PUNE MH 4] 1040
CIN: U24246PNZ01SPTCIS4518

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 3157, 2022

Note 8; Shorl Term Borrowings

(Rs. In Lakhs) {Rs. In Lakhs)

Particulars As at March 31, | As at March 31,
2022 2021
X Current maturities of Long Term Borrowings
(1) From banks
Secured Loans 17613 178.08
Accrued Interest On Term Loan Payable 6.37 B.36
B Loans Replayable on Demand
i) From bank
Secured Loans
Total 182.53 186.44
MNute 9: Trade Payable (Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at March 31. | Asat March 31,
2022 2021
Due to MSME creditors
Due To Small & Mircro (R LA b 3883
Due 1o Medium 70.16 0.50
I'rade pavables to related parties
Others Trade payables 427 68 373.90
608.03 433.25

Total Trade Payable

Nute 11 Other Current Liabilities

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars

As at March 31,

As at March 31,

2022 2021
{2) Other pavables
{11 Statutory remittances (Contributions to PF and ESIC, TDS ) 13.05 0.74
(1) Pavables on purchase of fixed assets
tii1) Salary and Remuneration Payable 16.89 4.45
{1v) Interest accrued on trade pavables
(v} Interest accrued on others
(w1} Trade / securily deposils received
(vii) Advances from customers 1,037.24 225.70
{vil) Advances from customers 2.61
{vi1) Advances from customers 0.51
{vi{) Other Payable- Employee Expenses 0.12 =
Total 1,070.42 230.89
Mote 11: Shori-Term provisions (Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at March 31, | Asat March 31,
2022 2021
{1t) Prowision for emplovee benefits: @l
(1} Provision for bonus
(i1} Provision for compensated absences
(i) Provision for gratuity {net) (Refer Note 30.4.b)
(iv] Provision for post-employment medical benefits (Refer Note 30.4.b)
(v) Provision for other defined benefit plans (net) (give details) (Refer Note 30 4.b)
{v1] Provision for other employee benefits (give details)
{b} Provision - Others.
1) Provision for Tax
(i) Provision - others 15.17 17.00
Total 15.17 17.00




Note 9: Trade Payables (Rs. In Lakhs) (Rs, In Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
SUNDRY CREDITORS FOR -RAW MATERIAL-RK 453.04 253.28
SUNDRY CREDITORS FOR-PACKING MATERIAL-RK 204.39 122.00
SUNDRY CREDITORS FOR -EXPENSES-RK -74.01 34.70
SUNDRY CREDITORS FOR -TRADING GOODS-RK 4381 23,39
SUNDRY CREDITORS FOR -EXPENSES-HO -2420 0.13
SUSPENSE CREDITORS :
[SUNDRY CREDITORS FOR -TRADING GOODS-HO = =
Total 608.03 433.25
~ote 10: Other Current Liabilities (Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
(1) Statutory remittances (Contributions o PF and ESIC, TDS.)
TDS BAYABLE - CONTRACT - ROORKEE ' 1.81 0.54
105 PAYABLE - PROF FEE ROORKEE 1.4% 015
1CS PAYABLE 0.04 0.04
TCS Payable on Sales of Goods n.01 -
TS PAYABLE -0.00 -0.00
TOS PAYABLE PROFESSIONAL FEES 035 5
TD5 PAYABLE- EMPLOYEE 6.55
T0S PAYABLE ON PURCHASE OF GOODS 0.15
TDS PAYABLE - TRANSPORT 0.10
COMPANY ESIC PAYABLE-HO 0.34
COMPANY PF PAYABLE-HO 033
EMPLOYEE ESIC PAYABLE-HO 0.08 -
EMPLOYEE PF PAYABLE -HO 0.30 =
PROFESSIONAL TAX PAYABLE- EMPLOYEES E
COMPANY ESIC PAYABLE-RK 0.76 -
COMPANY PF PAYABLE-RK 0.29 "
EMIPLOYEE ESIC PAYABLE-RK 0.17
EMPLOYEE FF PAYABLE -RK 0.29 -
Total 13.05 0.74
(i) Salary and Remuneration Payable
SALARY PAYAELE - HOLD = 0.00
SALARY PAYABLE - DR. SMITHS 5.39 3.86
SALARY & REM. OT PAYABLE- DR. SMITHS(PRO 0.30 0.59
SALARY PAYABLE - PUNE OFF - E
SALARY PAYABLE - ARREARS - -
LEAVE ENCASHMENT PAYABLE - RK 4
SALARY PAYABLE - DR SMITHS (ROORKEE) 7.35 -
REMUNERATION PAYABLE - PRAKASHCHANDRA RATHI 297
REMUNERATION PAYABLE - SANTOSH PIMPARKAR 088
Total 16.89 4.45
{vii) Other Payable- Employee Expenses
EXPENSES - SHASHIKANT VAHALKAR -
EXPENSES - ANIL BALE -
FXPENSES - SANJAY MISHRA - -
[XPENSES - SACHIN METE -
EXPENSES - PRADEEF KUMAR SAINI (1368) - -
EXPENSES - VUAY PARDE 0.00 -
EXPENSES - €5 MUNJAI DHUMAL 0.03 -
EXPENSES - PRAKASHCHANDRA RATHI E -
EXPENSES - PRASHANT KUMAR — ROORKEE - -
EXPENSES - SAMIAY SHARMA (1578] 0.09
EXPENSES - FANISH SHARMA (1118) - -
EXPENSES - SARIK SAIID (1672)
EXPENSES - UTKARSH BHARDWAI (10045} -
EXPENSES - RAHUL TYAGI (10041) :
EXPENSES - MD. ANEEK %
EXPENSES - CHETAN TYAGI (10073) & TR
Total 0.12 ’:\v »0 LAD .%_46. J
S %)
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r\:oln.- 14 I'\.ong Term Loans amd Advn.m:_u__

{Rs. In Lakhs)

Particulnrs

As at March 31, 2022

Ag at Mareh 31. 2021

REPOSIT  FLECTRIOTY RODRKEE
[ERDSH ULPPCE - POLLUTION

Total

a0 901
078 075

BEPGSIT - IAFU.\:' OIL & WASTE MANAGEMENT 0,25

Total L 10.01 9.76

Naote 15: Other Mon-Current Assels

Particuiars

As at March 31, 2022

As at March 31, 2021

Particulars

As at March 31, 2022

FIXED DEPOSIT NO.0YEE106000034450 50,00 50.00
FIXED DEFDSIT NO. 0765106000034478 50.00 50.00
Tatal 160.60 100.00
Mote 19: Cash and Cash Equivalents iRs. In Lakhs)

As at March 31, 2021

{a) Cash in Hand
CASH-OFFICE i o.o8
CASH - RODRKEE 0,14 0.54
Total 0.14 0.63
ces with banks
{13 In current aceounts
1081 BANE - A/C 7659102000003871 292 2.13
ICICE BANK C/A. NO. 325705500146 -D5BPYL 010 051
ICICH A/C - 325705500146 = =
D61 BANEK CC - 0769652400000019 0.10 0,10
ICIC] RANK MDD AJC 0.20 -0.20
{Tatal 292 254
{iii} In deposit accounts .
FIXED BUPOSITS - IDBI BANE . g
FIXED DEPQSIT NQ. 0007107000146784 6.53 518
FIXED DERGSIT NO.0DDT107000147149 2.28 2.16
Total 8.82 836
Nate 20 Short Term Loaus and Advances (Rs In Lakhs)

() Loans and advances to emplayees

Particulars

As at March 31, 2022

As at March 31, 2021

SALARY ADV - AVINASH CHAVAN (503)
SALARY ADV -GOUTAM BINDAL (1365}
SALARY ANV - IYOTI RAGHUNATH TAWARE
SALARY ALY - MOHAN GHULE (3044)
SALARY ADY - AMOL EHINDE {681)

SALARY ADY - VAIBHAY WANI {6=2)
SALARY OTHER DEDLICTION

SALARY ADV . YUGANDHARA DHAS (587)
SALARY ADV - ALOK KUMAR

SALARY - ADVANCES-RE

SALARY ADV- SANIAY MISHRA (10013)
SALARY ADV - TARUN OMPAL KUMAR {10036}

050

0.50

Total

(¢} Prepaid expenses - Unsecared, considered goad

Tatal

Particulars As at March 31, 2022 As at March 31, 2021

Prepand il@n'unc: ¥ E =
Ol Propaid Expenses 110

Tatal 1.1 -

Particulars Ag at March 31, 2022 As at March 31. 2021
(£} Bakunces with geyvernment authorities
{iv) GET credit available )
1GST Payable-UTTI 0.10 -10.33
€GST Payable-UTT .54 .ol
seST Poyable-UTT 2.54 0.01
1G5T Reswerse Charge Payable-UTT -0.01 -0.0oL
CEST Reverse Charge Payabie-UTT -0.08 -0.07
5651 Heverse Charge Payable-UTT Q.06 -0.07
1G5 T Credit Recaivabla {Inputs)-UTT 55,72 165.71
Ci551 Credit Receivabla (Inputs)-UTT 12447 54,93
5651 Credd Reeaivable (Inputs)-UTT 124.45 54.92
CEST Revess Charga (InputpUTT o039 .
5641 Rovese Charge {Inputl-UTT 0.38 -
1651 Credil Recaivable {CapitalGoods}-UT «0.16
16351 Bevese Charge (Input}-UTT 0.08
1651 G EXPORTS RECIEVATLE JVC -MRE -10.22
Taml 300.22 265.10
(v] TDS Recevable
T0% RECIFVABLE FY 2018-20 072 072
T0% RECIFVARLE FY 2020-21 0.58 058
TO5 RECFIVABLE .01 =
T35 RECIEVABLE FY 2021-22 0.62 =
I'I'?S_RT-'C.'I-WN!LLE [19401) Q.17
2.10
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DR. SMITHS BIOTECH PRIVATE LIMITED
OFFICE NO. 508-511, SACRED WORLD, STH FLOOR. ABOVE MACDONALD, VITTHAL RAO SHIVARKAR ROAD.
WANOWRIE. PUNE MH 411040
CIN: U24246PN2015PTC154818

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31ST,

2022

Note 13: Non-Current Investment

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars

As at March 31,
2022

As at March 31,
2021

Investments

Total

Notc 14: Long Term Loans and Advances

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars

As at March 31,

As at March 31,

2022 2021

(a) Capital advances *
Secured, considered good 32.85 -
Unsecured, considered good
Doubtful

32.85 -
|.ess: Provision for doubtful advances

32.85 =
(b) Security deposits
Secured. considered good 10.01 976
Unsecured, considered good
Doubtful

10.01 9.76
Less: Provision for doubtful deposits

10.01 9.76

(¢) Loans and advances to related parties  (Refer Note 30.7) _

Secured. considered good
Unsecured, considered good
Doubtful

less: Provision for doubtful loans and advances

(d) Balances with government authorities
Unsecured, considered good

{1) CENVAT credit receivable

(i) VAT credit receivable

(ii1) Service Tax credit receivable
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 315T,

2022

Total

42.86

9.76

Note 15: Other Non-Current Assets

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars As at March 31, | As at March 31,
2022 2021
(a) Long-term trade receivables # (including trade receivables on deferred credit terms)
Secured. considered good
LInsecured, considered good
Doubtful
Less: Provision for doubtful trade receivables
(b) Unamortised expenses
(i) Ancillary borrowing costs
(i1) Share issue expenses (where applicable)
(iii) Discount on shares (where applicable)
(iv) Other: Long Term Deposits with Banks 100.00 100.00
(Fixed deposit receipts of INR 5000000/- each are mortgage against the Term
Loan)
100.00 100.00
Total 100.00 100.00
Note 16: Current Invesiments (Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at March 31, | As at March 31,

2022

2021

Total




Z DR. SMITHS BIOTECH PRIVATE LIMITED
OFFICE NO. 508-511. SACRED WORLD. 5TH FLOOR. ABOVE MACDONALD, VITTHAL RAO SHIVARKAR ROAD.

WANOWRIE, PUNE MH 411040
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31ST,

Naote 17: Inventories

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars As at March 31, | Asat March 31,
2022 2021
(a) Raw Material 65.14 196.51
(b) Wark-in-progress 198.13 50.31
(¢) Finished goods (Manufactured) 21.24 176.92
(d) Stock-in-trade (acquired for trading) - -
(e) Packing Material 250.96 7783
Total 535.48 501.58
Note 18: Trade Receivable (Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at March 31, | As at March 31,

2022 2021
Trade receivables outstanding for a period exceeding six months from the date
Secured. considered good
Unsecured. considered good
Doubrtful
Less: Provision for doubtful trade receivables
Other Trade receivables
Secured, considered good 775.30 177.61
6.87 5132
1.54
Unsecured, considered good
Daoubtful
783.71 182.94
[Less: Provision for doubtful trade receivables
783.71 182.94
Total 783.71 182.94

Note 19: Cash and Cash Equivalent

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars

As at March 31,
2022

As at March 31,
2021

(a) Cash in Hand
(b) Cheques, drafts on hand
() Halances with banks

0.14




(1) In current accounts 292 2.54

(ii) In EEFC accounts
(iii) In deposit accounts 8.82 8.36
Total 11.88 11.52
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2022
Note 20: Short Term Loans and Advances (Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at March 31, | As at March 31,
2022 2021
(1) Loans and advances 1o related parties
Secured, considered good
Lnsecured. considered good
[Jouhiul
Less: Provision for doubtful loans and advances
0 0
(h) Security deposits
Secured. considered pood
Unsecured, considered good
[Iouhtiul
Less: Provision for doubtful deposits
0 0
(¢) Loans and advances to employees
Secured, considered pood -0.19 0.50
Unsecured. considered good
[oubiiul '
-0.19 0.50
| ess: Provision for doubtful loans and advances
-0.19 0.50
(d) Loans and advances to Others
Secured. considered good
Linsecured. considered good
Doubitul
[ .ess: Provision for doubtful deposits
(¢) Prepaid expenses - Unsecured. considered good 1.10
(f) Balances with government authorities
Lnsecured, considered good
(i) CENVAT credit receivable
(i) VAT & (ST credit receivable
(iii) Service l'ax eredit receivable
(iv) GST credit available 30022 265.10
(v) TDS & TCS Receivable 2.10 1.30
302.52 266.40
B Total ' 303.23 266.90 |

.\ PUNE
',H___‘____,,..




Note 21 Other Current Assets

(Rs. In Lakhs)

(Rs. In Lakhs)

As at March 31,

Particulars As at March 31,
2022 2021
Tuotal 0 1}
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31ST,
2022

Note 22: Revenue from Operations

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars As at March 31, | As at March 31,
2022 2021
Sales-Domestic 1,746.49 416.38
Export Sales 34.06 -
Less: Goods Return 163.14 17.78
Total Revenue from Operations 1,617.42 398.60

Nole 23: Other Income

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars As at March 31, | As at March 31,
2022 2021
Interest on Bank Fixed Deposits 6.21 7.74
Interest on Income Tax Refund - -
REALISED FOREIGN EXCHANGE GAIN/LOSS -0.12
UNREALISED FOREIGN EXCHANGE GAIN/LOSS 0.06
EXPORT DUTY DRAW BACK RECIEVED 0.02
DISCOUNT RECEIVED 0.39 -
Total Other Income 6.56 7.74

Note 24.a : Cost of Material Consumed

(Rs. In Lakhs)

(Rs. In Lakhs)

Particulars As at March 31, | As at March 31,
2022 2021
Opening Stock during the Year
Raw Material 196.51
Packing Material 77.83
274.34
Add: Purchases during the period
Raw Material 760.57 356.20
Packing Material 469.30 115.56
Custom Charges -
1,229.87 471.76
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31ST,

2022

Less: Closing Stock during the Year

Raw Material 65.14 196.51
Packing Material 250.96 77.83
, 316.10 274.34

Total Cost of Material consumed 1,188.11 197.42

Note 24.b : Purchases of Trading Goods

(Rs. In Lakhs)

Particulars As at March 31, | As at March 31,
2022 2021
Purchases- Finished Goods -
Purchases-TR- Expesnes 11.02 49.33
Sample Purchases | g -
Total 11.02 49.33

Note 24.c Changes in inventories of finished goods, work-in-progress and  (Rs. In Lakhs) (Rs. In Lakhs)

Particulars As at March 31, | Asat March 31,

2022 2021
Inventories at the end of the year:
Finished goods 21.24 176.92
Waork-in-progress 198.13 5031
Stock-in-trade
) 219.38 227.23
Inventories at the beginning of the year:
Finished goods 176.92
Work-in-progress 50.31
Stock-in-trade
227.23 -

Net Increase/Decrease in the Year 7.86 -227.23
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 315T,
2022
Note 25: Other Operating Expenses (Rs. In Lakhs) {Rs. In Lakhs)
Particulars As at March 31, | As at March 31,
2022 2021
Product Development Charges
Fail / CylinderCharges
Electricity. Power and Fuel 98.19 41.28
[ransportation Charges - 2.38 0.39
Freight Inward charges 330 0.82
Labour Charges 105.66 30.61
Loading & unloading Charges 0.72
FXPENSES CLEARING & FORWARDING CHARGES 3.95
Other Charges/Direct Expenses . -
Total 214.21 73.10
Note 26: Employee Benefit Expenses (Rs. In Lakhs) {Rs. In Lakhs)
- Particulars As at March 31, | As at March 31,
2022 2021
Salaries and W-ugt:s 152.28 20.38
Direclors Remuneration S 5
Contribution / provisions to and for provident, Gratuity and other funds - -
Salary & Wages Overtime 348 1.93
Canteen 135 0.79
Stafl wellare expenses 0.33 0.32
BONUS - 0.66 -
f“l;tlill'}_&."‘Wi-l wes Overtime Roorkee (exp) 0.29 =
Leave Encashment 0.48 =
Performance Bonus 0.40 -
Salary - Arrears 0.33 -
Company Contribution to P Roorkee y 1.63 -
Company Contribution to Esic Roorkee ; 1.71 -
Company Contribution to Pf- Pune 1.31 .
Company Contribution 1o Esic - Pune 0.86 -
P Total 165.13 23.42
Note 27: Finance Costs (Rs. In Lakhs) (Rs. In Lakhs)
’ Particulars As at March 31, | As at March 31,
2022 2021
Interest Expesnes
On Term Loan 129.21 151,28
On Cash Credit 3 i
Other Financial Expenses 1.02 0.04
Interest on vehicle loan 0.04 -
{Includes Bank Charges. Loan Processing Fess and other Finance Charges) - 7
Total 151.32
~ L* ." gl g 3 J )
fg'.".'; - :\\ \ ..':_-“.
\ r_;\@ 4
\% o
%4 %
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~Note 28: Other Admin Expenses

{Rs. In Lakhs)

(Rs. In Lakhs)

Particulars

As at March 31,

As at March 31,

2022 2021

Water Charaes 012 0.14
Repairs And Maintenance 22.08 6,81
Other Charge = 222
Round-O1T 0.00 -0.00
Roc Expenses 0.06 0.02
Professtonal Fee 3.84 0.96
Documentation Charges - 0.02
Security Charges 9.13 768
Electricity, Water & Fuel . =
Factory Expenses 0.31 0.10
Analytical & Testing Charges - Roorkee 23.04 2.32
Processing Charges-Purchase - 0.01
1esel For Dg 10,36 233
Consumable Stores & Accessories 10.96 217
Internet Expenses 0.39 0.16
Visitor Related Expenses 0.10 0.06
[xpenses - Office 0.00 0.0l
Freight Outward Charges 0.90 0.03
Computer Maintainance 0.50 0.02
GST Late Filing Fee - 0.00
Ame Charges 049 0.03
Building Repairs & Maintenance 6.77 2.04
Product Registration 1.21 0.19
Export Produet Registration Charges 0.15 0.51
Uleaning Charges 1.78 0.11
Rent Charges - Dart Infrastructure -0.28 0.28
Round OfF 0.00 -0.00
Write off -4.83 -0.20
Interest And Late Fees On Taxes 0.11 0.19
Ingurance Expenses 148 271
Printing And Stationery 201 0.36
Iravelling & Conveyance 282 1.40
Audn Fees 0.73 3.00
Telephone / mobile expenses -0.01 -
Plate charges 0.07 -
Packing charges-ouler carton 0.06 .
Eleetrical repair and maintenance 2.79
lodging expenscs 017 -
Postage. telegram & courier 0.35 =
Lezal expenses = £
Renewal expenses 0.37 -
Office maintainance 0.02 -
Miscellaneous expenses 0.04 -
Registration charges 0.02 -
Cienerator hiring charges 0.18 -
[nterest on late payment 0.21
[nterest on gsi 0.00 #
late Fees 0.10 -
Discount Allowed 0.03
l.osg in Transit 0.09 -

Total 98.92 35.71
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OFFICE MO 308411, SACRED WORLD, 5TH FLOOR, ABOVE MACDONALD, VITTHAL RAD SHIVARKAR ROAD,
WANOWRIE, PUNE MH 411040
CIN: UZ4246PN2015PTCIS4818

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 315T, 2022

Note 29,1 Monies received against share warrants- Not Applicable

Note 29.2 Share application money pending allotment: There is no such pending amounts, All the shares are Tully paid and alloted

Naote 29. a) Exeptional Ttems
There are no Excephional ltems 1o be disclosed

Nate 29. b) Extraordinary Items

Particulars As at March 31, | Asat March 31,
2022 2021
Pricr period Income
Prior period Expenses 0.56 0.95
0.56 0.95
Nore 29, ¢) Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
= = (Rs. In Lakhs) {Rs. In Lukhs)
Particulars As at March 31, | As at March 31,
= 2022 2021
(1) Primcipal amount remaining unpaid (o any supplier as at the end of the accounting year
a) Micra 5.48 23.71
b} Simall 104.71 35.14
¢) Medium 70.16 0.50

Dues o Miero and Small Enterprises have been determined 10 the extent such parties have been identified on the basis of information eallected by
the Management TTus has been relied upan by the auditors

Mlie company has duly filed MSME- for the period April-21-Sep-21 and Oct-21 to March-22 as per the prescribed format and disclosed all the
reiired detmls

Alove cutstanding meludes the amount pavable to Capital Creditars also which is included in Note: 14: Long Term Loans and Advances (Capital
Advances) and others meluded in Trade payables which includes payable for RM, FG & other Expenges,

Note 29, d) Foreign Currency Exposure

For the Year For the Year

Ended March 31, [Ended March 31,  For the Year For the Year

2022 (In Foreign 2021 (In Foreign  Ended March 31, Ended March 31,

Currency in Curtency in 2022 (Rs. In 2021 (Rs. In
Particulirs Lakhs) Lakhs) Lakhs)Restated) Lakhs) (Restated)
Receivable from Debtors 50.02 - 1.54 -
Advance received from Debtors =50.03 - 261
Note 29 ) Payment to auditors
Pavment 1o Statuotry Auditors includes

Particulars 2021-2022 2020-2021
Payment for Statutory Audn 075 3
Payment for Tax Audi
[fayment for Company Law Matters
Fayment for Other Services
= Total 0.75 3.00
29 f) Disclosure for borrowings
The compniy has availed secured long term loan from the lender. Details for the same are as below.
Principal X 5
e e g‘::z:::‘ :; Loan Outstanding s |Rate of Interest Murtgagrrﬁe:u:;g;s glven against
on 31.03.2022
- Small Industies Land, Building and Plant and Plant
IERM LOAN-51DBI- Development
DUOOOW 9 Bank of India 49.32 36.33 10.60%|and Machinery and Other Fixed Assets
Small Industies ; ; Y

TERM LOAN-SIDBI. | Development simated 4t B-5, Khasar No; 9 & 10,
DODOIWOR Bank of India 20.00 12.37 10.30% ) o e TR S




=S Small Industes
TERM LOAN-SIDBI- Development Bantakhedi, Roorkee. Dnst: Maridwar-
DOODKAY Bank of India 1,410.68 1.023.72 10.60%
=== Small Industies 247667 and Fixed Deposits Rs. | Core|
TERM LOAN-SIDBI- Development
UL2TBE Bank of India 137.97 60.04 10.60%|(IDEI Bank}
Total 1,617.97 1,132.53

19 1) Disclosure for regrouping
| ast visn's Ngures have been re-arranged and regrouped wherever necessary for better presentation

AYTrade Pavables

(Refer Note: 9)

Particulars

0-365 days

365 days and
Above

Total

1) MSME

177.62

3.65

18127

2y Oithers

328.62

149.28

477.90

33 Disputed Dues

al MSME

Ly hthers

Tutal

506.24

15293

659.17

B) Trade receivables

(Refer Note 18)

29 Iy Ageing of Trade payable, Trade receivable, Advance to Creditors and Advance from Debtors
Below Balances are subject to balance confirmations

Particuliars

0-90 days

91-180 days

Above 180 Days

Tuotal

T Undisputed Trade
recevables-considersd
Good

64841

85.77

49,60

78378

2y Uindisputed Trade
recenvaliles-considersd
Droubtful

3) Disputed Trade
recenvalles-considered
Good

) Disputed Trile
recervables-considered

Doubit

648.41

85.77

49.60

783.78

) Adivance to Creditors

(Refer Mote: 21)

(Ks. In Lakhs)

Particulars

0-365 days

365 days and
Above

Total

1) MSME

089

0.02

091

7 Others

43.20

43,20

3] Disputed Advances

i) MEME

) Others

Tatal

44.09

0.02

44.11

1} Advanee from Debtors

{Refer Nole: |0]

Particulars

090 days

91-180 days

Above 180 Days

Taotal

13 Uindisputed Trade
Advances-considered Good

-341.37

-377.46

-321.41

-1.040.24

1) Undisputed Trade
Advances-considered
Doubtful

3y Insputed Trade
Advances-considered Good

1) L?!Splll-dd Trade
Advances-cons “j ered
Doubtful

Total

-341.37

_377.46

-1,040.24
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDING MARCH 31S8T, 2022

Note 30 Disclosures under Accounting Standards

30,01 AS.7: Details of contract revenue and costs

For the Year Ended

For the Year Ended

RTTIIR T March 31, 2022 (Rs, | March 31, 2021 (Rs.
In Lakhs) In Lakhs)
Contract revenue recognised during the year =
Advances recerved for contracts in progress -
Retention mongy tor contracts in progress =
Ciross amount due from customers for contract work (asset) =
Gross amount due to customers for contract wark (Liability) -
30.02 AS-12: Details of government grants
For the Year Ended | For the Year Ended
’ March 31, 2022 (Rs. | March 31, 2021 (Rs.
Particulars g 4
it In Lakhs) In Lakhs)

Giovernment grants received by the Company during the year towards
- Subsidies (recognised under Fixed Assets)
- Duty drawback (recognised under Other operating revenues)
- Other ncentives-MEIS

30.03 AS-13: Accounting for Investment
The Company has not invested in any other entity

30.04 AS-14: Accounting for Amalgamations

[he company has not entered 0 to any amalgamation transaotions, hence the A$-14 for Accounting for Amalgamation is Not Applicable

30,05 AS-16: Borrowing Cost
The horrowing costs are expensed out to profit and loss account during the year

30.06 AS-17: Segment Reporting

Considering the nature of Company's business, there is only one reportable segment in aceordance with the requirement of AS-17 an "Segment

Reparting”, hence separate disclosure of the segment information 1s not considered necessary.
30.09 AS-19: Details of leasing arrangements

30.10 AS-20: Earning Per Share

Not Applicable

Dr Smiths Biotech Privite Limited does not have any discontinued operations or any type of preferential or Diluted Equity, Hence only basic

EFS 15 caleulated

For the Year Ended | For the Year Ended
Particulars March 31, 2022 March 31, 2021
Profit for the Year {Rs In Lakhs} -323.77 2736
Equity Shares {Ma. In Lakhs) 22.00 22.00
Earning per Share (R In Lakhs) -14.81 -1.24
30.11 AS-22; Deferred Tax Assets/Liability

Method 11

For the Year Ended | For the Year Ended

Particulars

March 31, 2022

March 31, 2021

Deprecation as per Companies Act 2013
Deprecation as per Income Tax Act 1961

1.570.74
1.448.53




30.12

30.13

30,14

30.15

Timing Difference { Asset) on Dlepreciation 12222
Disterred Tax (Assets) hability 1o be debited to Profit and Loss -37.02
[Jeterred Fax (Assers) hability at the beginning of the year 68 80
Closing Deferred tax (AssetyLiability to be Carried to Balance Sheet 3178
A%-24: Discontinued Operations

The comparty lias not discontinued any operations during the year.

AS-26: Details of research and development expendifure recognised as an expense
The Company has not spent any amount for Research an d Development which is considered us an expenses during the Year

AS-27: Interest in Joint Ventures
The Company has nel entered in any joint ventures contract during the Year

A&-29: Provisions. Contingent Liabilities and Contingent Assets

Provisions:

Provisions are recognized only when there is @ present obhigation as a result of past events and it 15 probuble that an outflow of resources will be
perpiredd to settle the ohligation i1 respect of which a reliable esimate can be made

Contingent liahility:
41 Passible obligations which will be confirmed only by future events not whally within the control of the company. or
I} Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or &

reljable estimate of the amount of the obligation cannot be made,

Cantingenl Assets

A contingent asset is o possible asser that anses from past events and whose existence will be confirmed only by the occurrence or non-
aeereace of one o more uncertain future events nat whally within the control of the Company. Contingent assets are nol recognised and
discloned anly when an inflow of economic benetits 15 probable.
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