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Ref. No.: CIAN/BSE-CIRP/2025-26/08 

Thursday, June 19", 2025 

To, 

The Manager-Listing, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai, 

Maharashtra, 400001, India 

BSE Scrip Code: 542678 

Subject: Intimation pursuant to Regulation 30 and Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 by Cian 

Healthcare ited ("Company") 

Ref:  a) Post Facto Intimation regarding the 12th Meeting of Committee of Creditors (“COC”) under 

Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

b) Disclosure under Corporate Insolvency Resolution Process (CIRP) pursuant to Regulation 

30 of SEBI (Listing Obligations and Disclosure Requirements) read with Schedule 11l Part A, 

Para A Regulations, 2015. 

Dear Sir/Madam, 

In continuation of our earlier intimation dated May 30th, 2025 (the “Outcome of meeting of 

Committee of Creditors- Post Facto intimation”) and pursuant to Regulation 30, 33 and other 

applicable regulations of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), and other applicable circulars 

issued by the Securities and Exchange Board of India, read with the SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11%, 2024 (as amended by Circular No. 

SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31%, 2024), we, Cian Healthcare Limited 

(“Company”), would like to inform that in the 12th Committee of Creditors (“COC”) meeting, the COC 

was apprised about the ongoing challenges in finalising the Audited Financial Statements (Standalone 

and Consolidated) of the Company for the half year and financial year ended on March 31%, 2025.
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The members of the COC were informed in the meeting that the Audited Financial Statement 

(Standalone) of the Company, for the half year and the financial year ended on March 31%, 2025 

(“standalone Results”), was circulated over email for their approval and adoption, and the Audited 

Consolidated Financials Statement for the half year and the financial year ended March 31%, 2025 

(“Consolidated Results”) could not be finalised due to non-availability of requisite data from the 

wholly owned subsidiary, M/s. Dr. Smiths Biotech Private Limited (the “Wholly Owned Subsidiary”), 

which has also been admitted into CIRP vide NCLT Order dated April 28, 2025, and the Consolidated 

Results will be submitted to BSE Limited after receiving the requisite data from the Resolution 

Professional (“RP”) of the Wholly Owned Subsidiary. 

The Standalone Results, along with the Auditors' Report (Disclaimer of Opinion), were circulated to the 

members of the COC on June 11%", 2025, at 3:11 P.M. with a 48-hour timeline for confirmation or 

observations, if any. Upon the completion of the timeline, as mentioned above, the Standalone Results 

were deemed approved and adopted. 

The Consolidated Results will be finalised and filed separately once the Company receives the requisite 

data for its Wholly Owned Subsidiary, as mentioned above. 

Accordingly, we enclose herewith the following: 

a) Copies of Standalone Results, which are enclosed herewith as Annexure-A. 

b) Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations read with the 

applicable circulars issued by the SEBI, which is enclosed herewith as Annexure-B. 

The results and this intimation will also be uploaded on the website of the Company at 

https://cian.co 

Kindly take the above information on record. 

Thanking you,



& 

ClAalge o0 
CIAN HEALTHCARE LIMITED 
(An IS0 9001:2015 & WHO GMP Certified Co.) 

(Company under Corporate Insolvency Resolution Process) 

Yours sincerely, 

For Cian Healthcare Limited 

® 

Roshen Chordiya 
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Kh. No.: 248, Village Sisona, Bhagwanpur, Roorkee, Haridwar, 
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CIN: L24233PN2003PLCO17563 

Resolution Professional, In the Matter of Cian Healthcare Ltd. 

IBBI Registration No.: IBBI/IPA-001/1P-P02840/2023-2024/14347 

(Email For Correspondence: cirp.cianhealthcare@gmail.com) 

Address: 114, Solaris Hubtown, N. S. Phadke Marg, 

Near East West Flyover, Andheri (E), Mumbai-400069) 

Place: Pune 

Enclosures: As above
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Report of the Resolution Professional 

As per the requirements of Insolvency and Bankruptcy Code, 2016, the RP has to ensure that going. 

concern status of the Corporate Debtor is continued during CIRP. As such the Resolution Professional 

is required to complete the accounts as per the provisions of Companies Act, 2013 and file Income Tax 

Returns as per the provisions of Income Tax Act, 1961. Accordingly, the Resolution Professional 

ensured that the books of accounts of the Corporate Debtor is completed as on 31st March 2025 as 

per the applicable laws. The statement of accounts for the year ended 31st March 2025 enclosed 

herewith have been drawn as per accounting practices followed by the Corporate Debtor and records 

maintained by it and made available to me. 

The RP presumed that the records made available to him are genuine and are properly maintained by 

the previous management, comprising of Board of Directors and such information and data are in the 

conformity with the Companies Act, 2013 and other applicable laws with respect to the preparation 

of the financial results and that they give true and fair view of the position of the Corporate Debtor as 

of the dates and period indicated therein. The RP, in review of financial results and signing this financial 

statement has relied upon the data provided by the company i.e. Cian Healthcare Limited of the 

Corporate Debtor. 

These financial statements have been signed by the RP while exercising the powers of the Board of 

Directors of the Corporate Debtor, which has been conferred upon him in terms of the provisions of 

Section 17 of the Code. The RP has signed these financial statements in good faith, solely for the 

purpose of compliance and discharging his duty under the Code. 

The RP has furnished and signed the report in good faith and accordingly, no suit, prosecution or other 

legal proceeding shall lie against the RP in terms of Section 233 of the Code. The financial results and 

statement of assets and liabilities enclosed herewith is accepted by the RP in his fiduciary capacity 

without accepting any personal liability and is only in compliance with the statutory requirement and 

accordingly, no suit, prosecution or other legal proceeding shall lie against the RP. The RP is not liable 

for any error or misstatement of facts and figures, if any, in the accounts and/ or any disclosure or non- 

disclosure in the accounts. 

No statement, fact, information (whether current or historical) or opinion contained herein should be 

construed as a representation or warranty, express or implied, of the RP including, his authorized 

representatives and advisors. 

The RP, in review of the financial results and while signing this statement of financial results, has relied 

upon the assistance provided by the available Officers of the Corporate Debtor. 

The statement of financial results of the Corporate Debtor for the year ended March 31, 2025, has 

d by the RP solely on the basis of and relying on the statement of the management 

suchinformation and data, the RP has assumed that such information of the Corporate 
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and data are in the conformity with the Companies Act, 2013 and other applicable laws with respect 

to the preparation of the financial statements and that they give true and fair view of the position of 

the Corporate Debtor as on the date and period indicated therein. Accordingly, the RP is not making 

any representations regarding accuracy, veracity or completeness of the data or information in the 

financial statements. 

In terms of the provisions of the Code, the RP is required to undertake a review of transactions. Such 

review has been initiated, and the RP may be required to accordingly act on the results of such review 

in terms of the provisions of the Code. 

This report and enclosed accounts of Cian Healthcare Limited for the year ended on 31st March 2025 

are only for the purpose of statutory compliance. This certification is to be accepted as mere statutory 

compliance and not to be relied upon for taking any financial decision. 

Regards, 

Roshen Chordiya 

As Resolution Professional of Cian Healthcare Limited 

Address: 114, Solaris Hubtown,N. S. Phadke Marg, Near East West Flyover, Andheri (E), Mumbai- 

400069; 

Email: cirp.cianhealthcare@gmail.com 
IBBI Registration No.: IBBI/IPA-001/1P-P02840/2023-2024/14347 

AFA valid till 31st December 2025 
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For Clan Healthcare Umited (in CIRP) 
CIN: L24233PN2003PLCO17563 

Roshen Chordlya 
A3 Resolutlon Professlonal of Clan Healthcare Limited 
1881 Reglstration No; IBBI/IPA-001/IP-P02840/2023-2024/14347 
Emall id; cirp.clanhealthcare @grmallcom 

(Rs. In Lakhs) 
rHiculars Asat Asat Asat 

31 March 2025 30 Sept 2024 31 March 2024 
(Audited) (Unaudited) (Audited) 

A__|EQUITY AND LIABILITIES 
1_|Sharsholders’ funds 
{a)_|share capltal 249958 249958 2.499.58 
(b)_|Reserves and surplus 171593 212956 368158 
{c)_[Money received against share warrants - - 

2_|share application money pending aflotment - - - 

3__|Non-current liabilities 
Ta)_[Long-term borrowings 162083 152839 
(b)_|Defered tax labilties {net) 9121 3121 
{c)_|Other lang-term Tiabilites 85.15 77031 
{d)_[Long-term provislons 8235 10197 

6,708.68 8,673.28 
3 [Current labliities 
{a)_|Short-tarm borrowings 396192 210873 257227 
(b)_[Trade payables 

a)Total outstanding dues of micra enterprises and small 73361 §3641 565.05 
enterprise 
) Total outstanding dues of creditars other than micro 2,653.68 228213 134453 
enterprises and small enterprises 

{c]_|[Other currant iabilites 232108 69615 w704z 
{d)_[Short-term provisions 89.16 50.87 59.28 

9.759.45 607439 5,615.57 

TOTAL 14,267.51 12,782.97 1.289.21 

B |ASSETS 
1_[Non-currant assats 
To]_|Proverty, Plantand eauigment & intangible Atsets 

() Tanglble Assets 233165 743687 258839 
(i In-tangible Assets B B - 
(1) Capital wark-in-progress 150660 150562 146993 

{b)_[Non-currant investments 708.84 70884 708.84 
{c) _|Long-term loans and advances 1198.04 119171 111666 
{d)_[Other non-current assets 182517 186038 192932 

7,57031 7,703.42 7.813.18 
7_[Currantassets 

(@) _[inventorles 2,56211 265346 3,767.88 
(o) Trada recelvables 1,554.42 154821 183041 
{c) _|Cash and cash aauivalants 176565 89.41 7273 
1) [Short-term loans and advances 1756 36417 449.13 
(e)_[Other current assets 397.47 42430 355,93 

6,697.20 5,079.55 6,476.08 
[TOTAL EQUITY AND LIABILITIES 14,267.51 12.782.97 14,289.21 

0,00 - 0,00 
Forand on behalf of Board of Directors 
Cian Healthcare Limited 
CIN: L24233RN2003PLCO17563 
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Maharashtra, Indin, 412308 

{Rs.In Lskhs) 
Half yoor ended Yaar Endod | Yo Eniod 

$ho. Partictars L0025 | 009208 | 31032025 | 310300 
TAultod) | [Unauditos] | fuditea) (Audited) 

CONTINUING OPERATIONS 
3 R EXITEE) S 
e 1858 3837 10608 
L Total Income (1) 125243 331350 598097 

| Bpenies 
(Cost of Materi Contured 52508 5922 IR 331557 
Purchases of Troding Goods 537 530 147.67 31951 
[Changes In nventaries of Finishad Gootls, Work In Prograss ETE 952 2321 ean 
[Othar Operating Evpensen 12684 0755 E7ET) 6.4z 

s Benalis Expeniar. .34 EFAT) Ees0q 755,60 
Fivancs Cons 530 18776 20396 7275 
[Supraciation and Amarivaton Expanses 106,36 15025 36061 3681 
[Dtber b [ERE) 188,67 6230 560,14 
TotnlExponsay 60750 20797 388558 oot 

V[ Profit/ Lows bofora wxcaptional snd sxtraordimary tormt s tax 1 V) %5 5650 405 o6 

Vi e Roms 3038 L3082 1355 

Vii_[Profit/ Lows] bofore extraordinary tams snd tax (V-VI a0 EC) EXATS 13 

Vii_[Exrmordinary ftams S 

| Profit/ [Lose) bafora Yax [VIRVIT) 1540 ECEI L97AL 1% 

X[ Tan axpenses/ (cradi] 
[ Corcent i = 2 2 5 
(5)Dafarred tax 710 - 210 
(e MAT Cradit Entiament = 5 = 
(5] Sror/Excets proviion of axter years. ETT) - T 
Total Tax. 477 - E%:2 

.| Profic/ [Low) for s poriod from continuing aperations DAF] Eer BT BT 3856 

XiL_[Profitlos fo the Pariod fram dscontinuing operations B - - 
k| Tax oxponaas of discontinuing operations < 3 = 5 
XNV, Profitlass for the Parlod from discontinuing oparations after tax] B - - B 

V.| et Profloss Tor the Period O-AN] ETET) BT EXTT 356 
VL[ Other income 
Ta) | lams thatwil not bs rclaslted & orofitor o (et of x| B B - - 
(6] lama thstwik be reclasiled  orofior loss et of tax) - - - - 
VI [ Total Comprehensiva incame far the period [<V+XV1) (Comprisng ase as100 ETEE EX3 

Vil Proft/Loss and othar Campreansiva incoms far the pariod 

VAL [Paid up snuity sharo cagla Face Valus A 20 per share) 23558 243558 74558 Zasn 

X%, Aalances of Renarves & surpits B 371887 3misn 

Wi, Forning per oqulty Shares [before extra-ordinary and excaptionsi o) 
Basic 157 E¥D) 2% 0.6 
Distod 157 EXT) 2% 0.6 

XMl Exring por squlty Sharas (ftar xtra-ordinary and sycaptonal ams] 
sk ET ErTY EX 3 
Dilutod 16 831 786 016 

For Clan Hesltheare Limitod 1n CIRP) Forand on bohalf of Bosrd of Directors 
CIN: L2AZ33PN2003PLC017563 

Rashon Chordlya 
s Rorolution Prafassiansl of Clan H 
1881 Ragstration No.: 1881/IPA-001/1P-P02840/2023-2024/ 14347 
Emal e cirp.canheaithcara@gmall.com 

Clan Healthearo Umitad 
CIN 124233PN2003PLCO17563 

(h uspended Powers 
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Statement of Cash Flows for tha yaar anded 31 March 2025 

Website: httpsi//clan.co; Tele: +91 9049233757 Emall: enquiry@clan.co 
(Rs. in Lakhs) 

For tha yaar andad | For the year ended 
A 31 Miar 2025 31 Mar 2024 

[Cash Flow from oporating activities 
[Nt Profit after tax 196585 3896 
Agjustmant for: 
—_Deprociation and amortization eapenze 26061 368.19 
[~ nterest bxpenses 163,19 43582 

Tnterest & Dividend received 1381 EX) 
Deferred Tax Uabilty 210 1857 

(Gperating profit before working capital changas 155361 820,58 

Tncrease / [Decrease) n Trade Payables 87330 
Increase / (Decrease) n Other Current Uabiities 1B50.65 
Increase / (Decrease) I Other Non Current Lablities 68526 
Increaze / (Decrease) n Provisions 461 
(incroase] / Decrease n inventories 1205.77 
lincroase) / Decrease n Trade Receivables 275.99 
ncrease) / Decrease in Other Current Assets 4154 
[increasa) / Docrease In Other Non Current Asset 04.15 
(increase) / Decroase in short-Term foans and sdvances 3157 
[Cash used in operations 2,065.63 

[ncome Toves pald - 
[Not cash ganarated from/fused n) operating activities (A) 2,065.63 

(Cash low from vesting activiies 
[Purchase of property, plant and equipment, Intangble assets EXT] 3877 
[raceads from sale of wed assets/Subsldy - 005 
(lincrease) / Decrease in Caoital Work in Progress 3660 7] 
Interest & Dividend racalved 1381 3.2 
investment In Fixed Doposts - B 
ot cash usad In Investing activities (8] 2674 9262 

(Cash flow from financing activities 
[raceads from long term borrawings 145112 3857 
Praceads / (Repayment) from / of short term borrawings 138964 ~409.07 
Proceeds / (Repayment for Other Finencil Assets 8136 35,13 
Interest pald 263,14 435,81 
Nat cash (vsed In)/generated fram financing activities (€1 385,97 64133 

Increasa / {Decrease) In cash and cash equlvalants (A+B: 1,692.92 -39.82 
Cash and cash equvalents at beginning of the period 7273 11255 
Cash and cash equivalents a the end of the year 1765.85 7273 
Cash and cash eguivalants 
Cash In Hand 049 
With banks -on current account 1,006.33 
With banis - In Depsoits account 75823 
Cash and cash agulvalants as par Balanca Sheet 176565 
Notas : 
1) The above Cash flow statement hes been prepared under the Indiceet method set out in Accounting Standard-3, "Cash Flow Statement" notifed under 
section 133 of the Companles Act 2013, read together with paragraph 7 of tha Companies (Accounts} Rules 2014. 

1) All Rigures I brackets/Negative Indicate outflow. 

For Clan Healthcara Limited (In CIRP) Far and an behalf of Board of Directors 
CINI L26233PN2003PLCD17563 Clan Healtheara Limitad 

CINe L24233PN2003PLCO17563 

A — T 
1 

M. sul 
A Resolutian Professional of Clan Haalthcara Limited Dires Suspended Powrs 
1881 Reglstration No.: [BBI/IPA-001/1P-P02840/2023-2024/14347 oin: Byabasso 
Embllid: crp.clanhealthcare@gmall.com



Notes to the Statement of Audited standalone financial results for the year ended 31 March 2025: 

1. The Hon’ble National Company Law Tribunal, Mumbai Bench ("NCLT") admitted an Insolvency and 

Bankruptcy petition filed by an operational creditor against Cian Healthcare Limited ("the Company") and 

ordered the commencement of Corporate Insolvency Resolution Process (CIRP) of Cian Healthcare 

Limited, the Company/Corporate Debtor, vide its Order dated 11th June 2024 and Mr. Roshen Chordiya 

was appointed as the Interim Resolution Professional by, the NCLT. Further, the Petition was withdrawn 

by NCLT in order dated 20 June 2024. Thereafter, the order commencement of CIRP was restored from 

14th August 2024.The Committee of Creditors(‘COC) at its meeting held on 21st February 2025 approved 

the appointment of Mr. Roshen Chordiya, Interim Resolution Professional as Resolution Professional as 

per Section 22 (2) of Insolvency & Bankruptcy Code, 2016, which has been confirmed by NCLT vide its 

order dated 20 March 2025, with a direction to initiate appropriate action contemplated, with extant 

provisions of the Insolvency and Bankruptcy Code, 2016 and other related rules. In view of pendency of 

the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors of the Company 

have been suspended, and the management of the affairs of the Company and power of the Board of 

Directors are now vested with the Resolution Professional, and the Statement is being signed by the 

Resolution Professional in exercise of such powers. 

a) Interim Resolution Professional (IRP) had made a first public announcement on 17-Aug-2024 and 

second announcement on 18-Dec-2024 inviting claims from creditors of the Company. In response 

to the public announcement, till date Resolution Professional (RP) has received total claims of INR 

81,43,20,511/- which comprises of claim for a sum of INR 32,66,83,190/- from secured financial 

creditors sum of INR 6,90,75,266/- from unsecured financial creditors, INR 6,01,98,350/- from 

operational creditors (Government Dues), INR  49,02,784/- from Operational creditors 

(Workmen) ,INR  46,87,249.93/- from Operational creditors (Employees), INR 34,87,38,518/- 

from operational creditors (other than Workmen and Employees and Government Dues), INR 

35,152/- from other creditors. The claim of INR 68,60,76,684/- are admitted, INR 8,97,43,586/- 

are under Verification, INR 20,85,968/- Amount of Contingent Claims and the remaining claim of 

INR 8,97,43,586 have been rejected. 

2. With respect to the standalone financial results for the half year and year ended 31 March 2025, the RP 

has signed the same solely for the purpose of ensuring compliance by the company with applicable laws, 

and subject to the following disclaimers: 

a) The RP has furnished and signed the report in good faith and knowledge; on such information or 

other legal proceedings, which he marked the RP in terms of Section 20 of the Code; 

b) No assurance, right, entitlement (whether contract or licenses) or opinion (contract breach status) 

is extended as a representation or warranty, express or implied, of the RP including job 

continuance, representations and findings. 

c) The RP, in review of the standalone financial results for the half year and year ended 31 March 

2025, has relied upon the directions provided by the directors of the Corporate Debtor, and 

certifications, representations, and assurances made by the directors of the Corporate Debtor, in 

relation to these standalone and consolidated financial results. The standalone financial results 
of the Corporate Debtor for the half year and year ended 31 March 2025 have been relied on 

solely on the basis of information and data shared by the management, certifications and 

submissions of the directors of the Corporate Debtor. For all the information and data, the RP 



relies on all such information and data as in conformity with the Companies Act, 2013 and other 
applicable laws with respect to the preparation of the standalone and financial results and that 
they are true and correct to the view of the directors of the Corporate Debtor as of the dates and 
period indicated therein. Accordingly, the RP is not making any representation regarding accuracy, 
veracity or completeness of the same or documents in the standalone and consolidated financial 
results. 

d) Interms of the Code’s provisions, the RP must undertake a process to determine overdue financial 
transactions. 

e) Considering various issues involving admission of the Corporate Debtor, there are various claims 
submitted by the operational creditors, the financial creditors including corporate guarantee 
obligations and other creditors. The overall obligations and liabilities including obligation for 
interest on loans shall be determined during the CIRP and accounting impact, if any, will be given 
on completion of CIRP." 

3. The Above Financial Results and Statement of Assets and Liabilities were prepared as per Accounting 
Standards and reviewed by the RP and taken on record at the meeting held on 11th June 2025. The 
statutory auditors have expressed disclaimer of opinion in respect of the standalone results for the year 
ended 31 March 2025. 

4. The Earning per Share (EPS) has been computed in accordance with the AS-20. 

5. List of Subsidiary as on March 31, 2025 

Name of the Entity: Dr. Smith’s Biotech Private Limited 

Relationship: Subsidiary 

Country of Incorporation: India 

% of Ownership: 100% 

6. The Status of Investors Complaints during the half year ended on March 31, 2025, is as under 

Pending at the beginning of the above period: NIL 

Received during the above period: NIL 

Disposed during the above period: NIL 

Remaining unsolved at the end of the above period: NIL 

7. The company has investment in subsidiary amounting Rs. 708.84 lakhs. However , as the Hon'ble 
National Company Law Tribunal, Mumbai Bench ("NCLT") admitted an Insolvency and Bankruptcy 
petition filed by an financial creditor against Dr. Smiths Biotech Private Limited ("the subsidiary") and 
ordered the commencement of Corporate Insolvency Resolution Process (CIRP) of Dr. Smiths Biotech 
Private Limited, the Company/Corporate Debtor, vide its Order dated 28th April 2025 and Ms. Megha 
Agrawal  (IBBI/IPA-001/IP-P-01456/2018-2019/12272)is appointed as the Interim Resolution 
Professional by, the NCLT. As the CIRP is under progress, RP/Management has not considered any impact 
of carrying value of the investment in subsidiary. 



8. 

10. 

11 

The RP/ Management has disclosed the following items as exceptional in nature in the Statement of 

Statement of Financial Result for the year ended 31st March 2025: 

a) Impact of Batch Closures - 

The Company has accounted for an amount of X1109.01 lakhs pertaining to batch closures relating to 

the previous financial year. This has been considered exceptional due to its non-recurring nature and 

significant financial impact on the current year’s financial results, 

b) Sundry Balances Written Off : 

An amount of X108.42 lakhs has been written off during the year in respect of sundry balances. These 

balances were identified as irrecoverable or no longer payable and have been classified as exceptional, 

considering their materiality and the intent to present a clearer view of the Company’s operating 

performance. 

These items have been disclosed separately to comply with the disclosure requirements under Ind AS 

and to enhance the understanding of users regarding the Company’s underlying operational 

performance, These events are non-recurring and do not relate to the Company’s ordinary business 

activities. 

Figures for the previous year/Period have been regrouped/reclassified wherever necessary, to make 

them comparable. 

The company is primarily engaged in the business of Pharmaceuticals which is a single reportable 

segment for the half year/ year ended March 31, 2025, hence no separate segment reporting is given as 

per AS-17. 

As per MCA Notification dated 16.02.2015, companies whose shares are listed on SME exchange as 

referred to in Chapter XB of SEBI (Issue of Capital disclosure Requirements) Regulations, 2009 are 

Exempted from the compulsory requirement of Adoption of IND-AS. Hence, company has prepared its 

financials as per Accounting Standards. 

For Cian Healthcare Limited (in CIRP) 

CIN: L24233PN2003PLC017563 

Roshen Chordiya 

As Resolution Professional of Cian Healthcare Limited 
IBBI Registration No.: IBBI/IPA-001/IP-P02840/2023-2024/14347 

Email Id: cirp.cianhealthcare@gmail.com 

For and on behalf of Board of Directors 
Cian Healthcare Limited 
CIN: L24233PN2003PLC017563
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Independent Auditor’s Report on the Half year ended and Annual Audited Standalone 

Financial Results of the Company Pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The board of Directors / Resolution Professional (RP) 

IBBI Registration No.: IBBI/IPA-001/IP-P02840/2023-2024/14347 

In the matter of CIAN Healthcare Limited 

CIN: L24233PN2003PLC017563 

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC) 

Report on the audit of the Standalone Financial Results 

Material Background for this Audit Report 

The Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT") admitted an Insolvency and 

Bankruptcy petition filed by an operational creditor against Cian Healthcare Limited ("the 

Company") and ordered the commencement of Corporate Insolvency Resolution Process (CIRP) of 

Cian Healthcare Limited, the Company/Corporate Debtor, vide its Order dated 11t June 2024 and 

Mr. Roshen Chordiya was appointed as the Interim Resolution Professional by, the NCLT. Further, 

the Petition was withdrawn by NCLT in order dated 20 June 2024. Thereafter, the order 

commencement of CIRP was restored from 14th August 2024.The Committee of Creditors('COC) at 

its meeting held on 21st February 2025 approved the appointment of Mr. Roshen Chordiya, Interim 

Resolution Professional as Resolution Professional as per Section 22 (2) of Insolvency & Bankruptcy 

Code, 2016, which has been confirmed by NCLT vide its order dated 20 March 2025, with a direction 

to initiate appropriate action contemplated, with extant provisions of the Insolvency and Bankruptcy 

Code, 2016 and other related rules. In view of pendency of the Corporate Insolvency Resolution 

Process (CIRP), the powers of the Board of Directors of the Company have been suspended, and the 

management of the affairs of the Company and power of the Board of Directors are now vested with 

the Resolution Professional, and the Statement is being signed by the Resolution Professional in 

exercise of such powers. 

Disclaimer of Opinion 

We have audited the accompanying annual standalone financial results of Cian Healthcare Limited 

(hereinafter referred to as “the Company”), for the year ended 31 March 2025 (the “Statement” or 

“Standalone financial results”), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Listing Regulations”). 
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We do not express an opinion on the accompanying standalone financial results of the Company. 

Because of the significance of the matters described in paragraph “Basis for Disclaimer of Opinion”, 

we have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit 

opinion as to whether the standalone financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in 

this regard; and 

b) gives a true and fair view, in conformity with other accounting principles generally accepted in 

India of the net loss and other financial information of the Company for the year 

ended 31 March 2025. 

Basis for Disclaimer of opinion 

For the paragraphs (a) to (j) mentioned below, we are unable to comment on the elements of 
standalone financial results which may require necessary adjustments/ disclosures in the Standalone 
financial results including but not limited to an impact on the Company’s ability to continue as a 
going concern and these adjustments when made, may have material and pervasive impact on the 
outcome of the Standalone financial results for the year ended 31 March 2025. Accordingly, pending 
these adjustments and unavailability of sufficient and appropriate evidence in respect of these items, 
we are unable to express our opinion on the standalone financial results of the Company. 

a) We draw attention to Note 2(e) of the standalone financial results regarding admission of the 
Company into Corporate Insolvency Resolution Process ("CIRP"), and pending determination of 
obligations and liabilities with regard to various claims submitted by the operational / financial / 
other creditors and employees including claims for guarantee obligation and interest payable on 
loans. We are unable to comment on adjustments, if any, pending reconciliation and determination 

of final obligation. 

b) In the absence of comprehensive review of carrying amount of certain assets long-term loans and 
advances, balances with government authorities, deposits, trade receivables, Other Non-Current 
Assets and other current assets and liabilities and non-availability of confirmation of substantial 
balances, we are unable to comment upon adjustments, if any, that may be required to the carrying 
amount of such assets and liabilities and consequential impact, if any, on the loss for the year ended 

31 March 2025. 

c) In the absence of sufficient and appropriate audit evidence of the carrying value of Property, Plant 
and Equipment and Capital Work in Progress as at 31st March 2025, we are unable to comment upon 
whether any adjustments are required to the carrying amounts of these assets. Consequently, we are 
also unable to comment on the potential impact of the same on the standalone financial results for 
the year ended 31st March 2025. 

%/g{%a 
& ) 

E R NO, \O) 
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d) We have not received loan statements or external confirmations from the banks, financial 
institutions, or Non-Banking Financial Companies (NBFCs) for the outstanding loan amounting to 
% 3,311.14 lakhs as at the balance sheet date. Due to the absence of sufficient and appropriate audit 
evidence regarding the existence and completeness of these loan balances, we are unable to 
determine whether any adjustments might be necessary to the carrying amounts of borrowings or 
their related disclosures in the financial results for the year ended 31 March 2025. 

e) The Company has recognized income from foreign incentives such as Duty Drawback, RODTEP 
(Remission of Duties and Taxes on Exported Products) benefits, and foreign exchange gain/loss 
during the year ended 31 March 2025. However, the Company has not provided sufficient and 
appropriate audit evidence in support of the aforesaid income, including relevant documentation, 
reconciliations. In the absence of such audit evidence, we are unable to determine the accuracy, 

completeness, and appropriateness of the income recognized in the financial results. Accordingly, 
we are unable to determine whether any adjustments might be necessary in respect of such income 
and the consequential impact, if any, on the profit/loss for the year, reserves, and disclosures in the 
financial results as at and for the year ended 31 March 2025. 

f) The standalone financial results include balance with the Goods and Services Tax (GST) authorities 
amounting to Z365.18 lakhs. However, the balance as per the Electronic Credit Ledger (ECL) available 

on the GST portal as of 31 March 2025 is ¥89.52 lakhs. In the absence of sufficient audit evidence and 
reconciliations, we are unable to comment on the accuracy and completeness of the balances reported 
and their consequential impact, if any, on the financial results. 

g) The standalone financial results include inventory reported at ¥2,562.11 lakhs. However, as per 
the inventory valuation report provided by the Resolution Professional (RP), the assessed value as at 
31 March 2025 is ¥1,869.14 lakhs. The difference in valuation has a material impact on the cost of 

goods sold and closing inventory. In the absence of sufficient appropriate audit evidence to support 
the inventory value recorded by the management, we are unable to determine the consequential 
impact on the financial results, including profit/loss, assets, and reserve and surplus. 

h) We draw attention to Note 7 of the accompanying standalone financial results, which describes 
the circumstances relating to the investment of ¥708.84 lakhs made by the Company in its subsidiary, 
Dr. Smiths Biotech Private Limited. However , as the Hon'ble National Company Law Tribunal, 
Mumbai Bench ("NCLT") admitted an Insolvency and Bankruptcy petition filed by an financial 
creditor against Dr. Smiths Biotech Private Limited ('the subsidiary”) and ordered the 
commencement of Corporate Insolvency Resolution Process (CIRP) of Dr. Smiths Biotech Private 
Limited, the Company/Corporate Debtor, vide its Order dated 28th April 2025 and Ms. Megha 
Agrawal (IBBI/IPA-001/1P-P-01456/2018- 2019/12272 )is appointed as the Interim Resolution 
Professional by, the NCLT. As the CIRP is currently under process, we are unable to comment on 
any adjustments, if required, to the carrying value of the said investment and the consequential 
impact, if any, on the financial results of the Company for the year ended 31st March 2025. 

i) The Company has incurred net loss during the year and, its current liabilities exceeding current 
assets resulting in negative working capital and has defaulted in its debt/ other obligations. 

Accordingly, there exists a material uncertainty about the Company’s ability to continue as a “Going 
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Concern” since the future of the Company is dependent upon the successful implementation of the 
Resolution plan. The standalone financial results has been prepared by the management/ RP 
assuming going concern basis of accounting, for which we have not been able to obtain sufficient 
appropriate audit evidence regarding the use of such assumption, based on management’s/ RP’s 
assessment of the successful outcome of the ongoing Resolution process with no adjustments having 
been made to the carrying value of assets and liabilities and their presentation and classification in 
the standalone financial results. 

j) We have been informed by the RP that certain information including the minutes of the meetings 
of the COC, and the outcome of certain specific/ routine procedures carried out as part of the IBC 
process are confidential in nature and could not be shared with other than the COC and Hon'ble 
NCLT. In the opinion of the RP, the matter is highly sensitive, confidential and may have adverse 
impact on the resolution process. Accordingly, we are unable to comment on the impact, if any, on 
the accompanying standalone financial results including recognition, measurement and disclosures 
that may arise had we been provided access to the above-mentioned information. 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 
requirements that are relevant to our audit of the standalone financial results under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our ethical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for disclaimer of our audit opinion on the 

standalone financial results. 

Responsibilities of the Management/ RP and Those Charged with Governance for the 
Standalone Financial Results 

Pursuant to application filed by “Shreeji Pharmachem” before the National Company Law Tribunal, 
Mumbai Bench (“NCLT”) in terms of Section 9 of the Insolvency and Bankruptcy Code, 2016 read 
with the rules and regulations framed thereunder (“Code”), the NCLT has admitted the application 
and ordered the commencement of CIRP of Cian Healthcare Limited, the Company/ Corporate 
Debtor, vide its Order dated 11 June 2024 and Mr. Roshen Chordiya was appointed as the Interim 
Resolution Professional by the NCLT on 11 June 2024. Further, the Petition was withdrawn by NCLT 
in order dated 20 June 2024. Thereafter, the order commencement of CIRP was restored from 14 

August 2024. The Committee of Creditors (‘COC) at its meeting held on 21st February 2025 approved 
the appointment of Mr. Roshen Chordiya, Interim Resolution Professional as Resolution Professional 
as per Section 22 (2) of Insolvency & Bankruptcy Code, 2016, which has been confirmed by NCLT 
vide its order dated 20 March 2025, with a direction to initiate appropriate action contemplated, with 
extant provisions of the Insolvency and Bankruptcy Code, 2016 and other related rules. In view of 
pendency of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of 
Directors of the Company have been suspended, and the management of the affairs of the Company 
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and power of the Board of Directors are now vested with the Resolution Professional, and the 
Statement is being signed by the Resolution Professional in exercise of such powers. 

This standalone financial result has been prepared on the basis of standalone financial results. The 
Company's management/ RP is responsible for the preparation and presentation of the standalone 
financial results that give a true and fair view of the net loss and other financial information of the 
Company in accordance with the recognition and measurement principles laid down in the 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent;-and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone financial results, the management,/ RP is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors/ RP either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The management / RP are also responsible for overseeing the Company’s financial reporting 

process read together with Note 1 of the standalone financial results 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
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opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

» Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 
o Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Other Matter 

The statement includes the financial results for the half year ended 31 March 2025, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the half year ended 30 September 2024 of the current financial year, which 
were subject to limited review by us as required by listing Regulation. Our opinion on the audit of the 
standalone financial results for the year ended 31 March 2025 is not modified in respect of this matter. 

ForSSRCA & Co 

Chartered Accountants 

ICAI Firm Registration No: 108726 W 
S RCq 

Membership Number: 155955 

UDIN: 25155955BMKYPK3308 

Place: Pune 

Dated: 11th June 2025 
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ANNEXURE-T 

Statement of Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results-Standalone) 

Statement of Impact of Audit Qualifications for the Financial Year ended 31 March 2025 
(See regulation 33 of SEBI (LODR) Regulations, 2015) 

Details of Audit Qualification: 

L iS1. No. [Particulars Audited Figures  |Audited Figures (Rs. 

(Rs.in Lakhs) (as [in Lakhs) (as 
reported before eported after 
adjusting for djusting for 
qualifications) qualifications) 

18 [Turnover/Total Income 3113.50) 3113.50 

2 Total Expenditure 5080.92 6049.55 

B INet Profit/ (loss) after tax (1965.65) (2936.05) 

3 Earnings per share (Rs.) (7.86) (11.75) 

5 [Total Assets 14267.51| 13298.88 

6 Total Liabilities 100051.99 100051.99 

7 Networth 421551 3246.98 

1L \Audit Qualifications: 

The standalone financial results include the total balance with the Goods and| 
Services Tax (GST) authorities as per the books of accounts is reported to be ¥365.18 
lakhs. However, the balance as per Electronic Credit Ledger (PAN based) as reflected, 
fon GST portal is Rs. 89.52 lakhs as of 31 March 2025. 

The standalone financial results include inventory reported at ¥2,562.11 lakhs. 

[However, as per the inventory valuation report provided by the RP, the assessed 
value of inventory as at 31 March 2025 is 1869.14 in Lakhs. The variation in inventory| 
wvaluation have a consequential impact on the reported figures of cost of goods sold| 
(COGS) and closing inventory in the financial statements. 

[Frequency of Qualification: During the year, Disclaimer of Opinion is given. 

(b) Type of Audit Qualification: Disclaimer Opinion 



(c) For Audit Qualification(s) where the impact is quantified by the Auditor, 

Managements Views: 

The Hon’ble National Company Law Tribunal, Mumbai Bench ("NCLT") admitted an| 
Insolvency and Bankruptcy petition filed by an operational creditor against Cian| 
[Healthcare Limited ("the Company") and ordered the commencement of Corporate| 
Insolvency Resolution Process (CIRP) of Cian Healthcare Limited, the| 

Company/ Corporate Debtor, vide its Order dated 11th June 2024 and Mr. Roshen| 
Chordiya was appointed as the Interim Resolution Professional by, the NCLT. 
Further, the Petition was withdrawn by NCLT in order dated 20 June 2024. Thereafter, 

the order commencement of CIRP was restored from 14th August 2024.The 
Committee of Creditors(‘COC) at its meeting held on 21st February 2025 approved, 
the appointment of Mr. Roshen Chordiya, Interim Resolution Professional as 
Resolution Professional (IBBI Registration No.: IBBI/IPA-001/IP-P02840/2023 

12024/14347) as per Section 22 (2) of Insolvency & Bankruptcy Code, 2016, which hag 
lbeen confirmed by NCLT vide its order dated 20 March 2025, with a direction tof 
linitiate appropriate action contemplated, with extant provisions of the Insolvency] 
land Bankruptcy Code, 2016 and other related rules. Interlocutory Application for 
approval of resolution plan is already filed in Honorable NCLT on 23.05.2025 

Post approval of Resolution Plan by the Honorable NCLT, any debit or credit, being thef 

lbalancing figure, will be given effect as per the approved Resolution Plan by the 

isuccessful resolution applicant. 

(d) For Audit Qualification(s) where the impact is not quantified by the Auditor: 

(i) Management’s estimation on the impact! 
jof audit qualification: Nil 

(ii) If Management is unable to estimate the| 
limpact, reasons for the same: 

a)We draw attention to Note 2(e) of thg a. As given in Report of Resolutio; 
standalone financial results regarding Professional. Further, 
ladmission of the Company into Corporatel Interlocutory ~ Application  for 
Insolvency Resolution Process (“CIRP”) approval of resolution plan i 
land pending determination of obligations already filed in Honorable NCL 

land liabilities with regard to various claims| on 23.05.2025, Post approval of 

lsubmitted by the operational / financial /| Resolution Plan by the Honorabl 
other creditors and employees including] NCLT, any debit or credit, being th 
kclaims for guarantee obligation an balancing figure, will be given effeci 

linterest payable on loans. We are unable as per the approved Resolution Pl 
kcomment on adjustments, if any, pendin, by the successful resoluti 
reconciliation and determination of final applicant. 
obligation. 



requency of Qualification: During the 
ear, Disclaimer of Opinion is given. 

) In the absence of comprehensive revie 
f carrying amount of certain assets (loans 
d advances, balances with government 

uthorities, deposits, trade receivables, 
amortized  expenses, and othey 

eceivables) and liabilities and non 

wvailability of confirmation of substantial 
alances, we are unable to comment upor| 
djustments, if any, that may be required to 
e carrying amount of such assets and| 

iabilities and consequential impact, if any, 
on the loss for the year ended 31 March| 
2025.. 

[Frequency of Qualification: During the| 
year, Disclaimer of Opinion is given. 

) In the absence of sufficient and| 
appropriate audit evidence of the carrying] 
value of Property, Plant and Equipmen 
and Capital Work in Progress as at 31s! 

March 2025, we are unable to commen 
upon  whether any adjustments ar 
required to the carrying amounts of thes: 
assets. Consequently, we are also unable 

lcomment on the potential impact of th 
lsame on the standalone financial results for 

the year ended 31st March 2025. 

Id) We have not received loan statements o; 
fexternal confirmations from the banks, 
[financial institutions, or Non-Bankin, 

[Financial Companies (NBFCs) for 
putstanding loan amounting to ¥ 3,311.1 
akhs as at the balance sheet date. Due to the 
jabsence of sufficient and appropriate audil 
levidence regarding the existence an 
icompleteness of these loan balances, we ar 
mable to determine whether an 
djustments might be necessary to th 

b. As given in Report of Resolution| 
Professional. Further, Interlocutory| 

Application ~ for approval o 
resolution plan is already filed lfl 
Honorable NCLT on 23.05.2025, Pos 
approval of Resolution Plan by the 
Honorable NCLT, any debit or credit, 

being the balancing figure, will be 
given effect as per the approved| 
Resolution Plan by the successful 
resolution applicant. 

c. As given in Report of Resolution| 
Professional. Further, Interlocutory] 
Application for approval o 
resolution plan is already filed in| 
Honorable NCLT on 23.05.2025, Posf 

approval of Resolution Plan by the 
Honorable NCLT, any debit or credit 

being the balancing figure, will be 
given effect as per the approved| 
Resolution Plan by the successful 
resolution applicant. 

d. As given in Report of Resolution| 
Professional. Further, Claim form ag 
received from financial Institution fo 
outstanding as on 14 August 2024fl 
has been provided. Interlocutory| 
Application  for approval of 
resolution plan is already filed in| 
Honorable NCLT on 23.05.2025, Pos 
approval of Resolution Plan by the 
Honorable NCLT, any debit or credit, 

being the balancing figure, will bg 



arrying amounts of borrowings or their| 
elated disclosures in the financial results for] 

e year ended 31 March 2025.. 

requency of Qualification: During the 

ear, Disclaimer of Opinion is given. 

e) The Company has recognized income| 
rom foreign incentives such as Duty] 
awback, RODTEP (Remission of Duties 

nd Taxes on Exported Products) benefits, 
d foreign exchange gain/loss during the 

ear ended 31 March 2025. However, the| 

ompany has not provided sufficient and 
ppropriate audit evidence in support of the 
foresaid income, including relevan 

locumentation, reconciliations. In the 

ce of such audit evidence, we are 

nable to determine the accuracy, 

ompleteness, and appropriateness of the] 
come recognized in the financial results. 
ccordingly, we are unable to determine 
‘hether any adjustments might be necessaryj| 

in respect of such income and th 
onsequential impact, if any, on th 

or the year ended 31 March 2025. 
requency of Qualification: During the 
ear, Disclaimer of Opinion is given. 

We draw attention to Note 7 of the 
ccompanying standalone financial results, 
hich describes the circumstances relating toj 
e investment of ¥ 708.84 lakhs made by the] 
ompany in its subsidiary, Dr. Smiths 
iotech Private Limited. However , as thej 
on’ble National Company Law Tribunal, 
umbai Bench ("NCLT") admitted any 

lvency and Bankruptcy petition filed by 
n financial creditor against Dr. Smiths 

iotech Private Limited ("the subsidiary”) 
d ordered the commencement o 
orporate Insolvency Resolution Process 

CIRP) of Dr. Smiths Biotech Private Limited, 
e Company/Corporate Debtor, vide its 

. As given in Report of Resolution| 

der dated 28th April 2025 and Ms. Megha| 

given effect as per the approved 
Resolution Plan by the successful 
resolution applicant. 

Professional. Further, Interlocutory| 
Application  for approval  of 
resolution plan is already filed in 
Honorable NCLT on 23.05.2025, Pos!| 

approval of Resolution Plan by the 
Honorable NCLT, any debit or credit, 

being the balancing figure, will 
given effect as per the approved 
Resolution Plan by the successfull 
resolution applicant. 

The Hon’ble National Company Lawj 
Tribunal, Mumbai Bench ("NCLT"] 

admitted an  Insolvency  and 
Bankruptcy petition filed by an| 
financial creditor against Dr. Smiths 
Biotech  Private  Limited (‘the 
subsidiary') and ordered the 
commencement  of  Corporate 
Insolvency Resolution Process (CIRP) 

of Smiths Biotech Private Limited 
("the subsidiary"). 
As Financials data as required for 
consolidation has to be provided by 
the management of Dr. Smiths Biotech| 
Private Limited. As pet] 
communication received from Interim| 



grawal  (IBBI/IPA-001/TP-P-01456/2018 
019/12272 )is appointed as the Interi 
esolution Professional by, the NCLT. As the 

IRP is currently under process, we ar 

nable to comment on any adjustments, i 

equired, to the carrying value of the sai 
investment and the consequential impact, il 

ny, on the financial results of the Compan 
or the year ended 31st March 2025. 
requency of Qualification: During the 
ear, Disclaimer of Opinion is given. 

) The Company has incurred net loss during] 
e year and, its current liabilities exceeding| 

urrent assets resulting in negative working| 

apital and has defaulted in its debt/ other] 

bligations. Accordingly, there exists al 
aterial uncertainty about the Company’s 

bility to continue as a “Going Concern”| 
ince the future of the Company is dependent] 
pon the successful implementation of thel 

esults has been prepared by the 
anagement/ RP assuming going concern| 

asis of accounting, for which we have nol 

een able to obtain sufficient appropriate 

udit evidence regarding the use of such 
sumption, based on management’s/ RP's 
sessment of the successful outcome of the| 
going Resolution process with no 

djustments having been made to theg 
arrying value of assets and liabilities and| 
eir presentation and classification in thef 

tandalone financial results. 

requency of Qualification: During thef 

ear, Disclaimer of Opinion is given. 

. As given in Report of Resolutio 

) We have been informed by the RP tha 
ertain information including the minutes of 

e meetings of the COC, and the outcome o 
ertain specific/ routine procedures carrie 

tas part of the IBC process are confidenti 
nature and could not be shared with other 

han the COC and Hon'ble NCLT. In the 
pinion of the RP, the matter is highl 

. As given in Report of Resolution 

ensitive, confidential and may have adverse 

resolution professional of Dr. Smiths| 
Biotech Private Limited, the handover] 

of Dr. Smith Biotech Private limited is 
still in process and they are yet to 

receive all the data and the 
information from the Corporate 

Debtor. 

Professional. Further, Interlocutos 

Application ~ for  approval o 

resolution plan is already filed i 
Honorable NCLT on 23.05.2025. 
The company is running and is 
operational and it seems thaf 

company will continue as a going| 

concern. 

Professional. Further, There are 

certain documents which are 
confidential in nature. 



impact on the resolution process, 

Accordingly, we are unable to comment on| 
the impact, if any, on the accompanying 
standalone  financial ~results including] 
recognition, measurement and disclosures 
that may arise had we been provided access| 
to the above-mentioned information. 

liii) Auditors comment on (i) and(ii) above: 

|Auditor’s comment are self explanatory in 
auditor’s report. 

Signatories 

Roshen Chordiya 
Resolution Professional 
AFA valid till 31st December 2025 
IBBI Registration No.: IBBI/IPA-001/IP- 

P02840/2023-2024/14347 
Email ID: cirp.cianhealthcare@gmail.com 

Date: 11 June 2025 

Statutory Auditors 
For SSR CA & Co 

Firm Registration No. 108726 W 
Hemant Samdani 
Partner 

Membership Number - 155955 
Date: 11 June 2025 



SSRCA &Co CA 
Chartered Accountants “ 

INDIA 

Independent Auditor’s Report on the Half year ended and Annual Audited 

Consolidated Financial Results of the Company Pursuant to Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The board of Directors / Resolution Professional (RP) 

IBBI Registration No.: IBBI/IPA-001/TP-P02840/2023-2024/14347 
In the matter of CIAN Healthcare Limited 

CIN: 1.24233PN2003PLC017563 

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC) 

Report on the audit of the Consolidated Financial Results 

Basis for Disclaimer of opinion 

The consolidated financial results include the financial results of a subsidiary, for which the Company 
has not provided us with the requisite financial information for the year ended 31 March 2025. 
Consequently, we were unable to obtain sufficient and appropriate audit evidence about the financial 
performance and position of the subsidiary and its impact on the consolidated financial results of the 
Group. As a result, we are unable to determine whether any adjustments might have been necessary 
in respect of the consolidated financial results and the disclosures related thereto. 

ForSSRCA & Co 

Chartered Accountants 

ICAI Firm Registration No: 108726W 

Membership Number: 155955 

UDIN: 25155955BMKYPL4114 

Place: Pune 

Dated: 11th June 2025 

Office no-4, 2% floor Maya Classic, Bibwewadi, Pune - 411037



ANNEXURE-T 

Statement of Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along- with Annual Audited Financial Results-Consolidated) 

(Seere; 

Statement of Impact of Audit Qualifications for the Financial Year ended 31 March 2025 

ation 33 of SEBI (LODR) Regulations, 2015) 

L (a) Audit Qualifications: 

Frequency of Qualification: N.A. 

b) Type of Audit Qualification: N.A. 

L (c) For Audit Qualification(s) where the impact is quantified by the Auditor, Managements 
Views: N.A. 

(d) For Audit Qualification(s) where the impact is not quantified by the Auditor: 

(i) Management’s estimation on the impact 
of audit qualification: Nil 
(ii) If Management is unable to estimate the 

impact, reasons for the same: 

a. The consolidated financial results 

include the financial results of a 

subsidiary, for which the Company has 
not provided us the financial statements 

or relevant financial information for the 
year ended 31 March 2025. Consequently, 
we were unable to obtain sufficient and 
appropriate audit evidence to determine 

the financial impact of this subsidiary on 
the consolidated financial results of the 
Company. As a result, we were unable to 

determine whether any adjustments 
might have been necessary in respect of 
the consolidated financial results and the 
disclosures related thereto. 

The Hon'ble National Company La 
Tribunal, Mumbai Bench ("NCLT") admitted| 
lan Insolvency and Bankruptcy petition filed 
lby an financial creditor against Dr. Smiths 
Biotech Private Limited ("the subsidiary") and| 
lordered the commencement of Corporate 

Insolvency Resolution Process (CIRP) o 

Pmiths Biotech Private Limited ("th 
subsidiary"). 

As Financials data as required fi 
kconsolidation has to be provided by th 
Imanagement of Dr. Smiths Biotech Privat 
Limited. As per communication received fros 
[Interim resolution professional of Dr. Smith: 
[Biotech Private Limited, the handover ol 
[Dr. Smith Biotech Private limited is still i 
[process and they are yet to receive all the dat: 
fand the information from the Corporat 
[Debtor. Further, Interlocutory Applicatios 
lfor approval of resolution plan is alread; 
[filed in Honorable NCLT on 23.05.2025, Po: 
lapproval of Resolution Plan by the Honorabl 
INCLT, any debit or credit, being the balancin 
figure, will be given effect as per the approve 
[Resolution Plan by the successful resolution 



iii) Auditors comment on (i) and(ii) above: 
N.A. 

Signatories 

Roshen Chordiya 
Resolution Professional 
AFA valid till 31st December 2025 
IBBI Registration No.: IBBI/IPA-001/1P- 

P02840/2023-2024/14347 

Email ID: cirp.cianhealthcare@gmail.com 
Date: 11 June 2025 

Statutory Auditors 

ForSSRCA & Co 
Firm Registration No. 108726W 
Hemant Samdani 
Partner 
Membership Number -155955 
Date: 11 June 2025 



Registered & Corporate Office: 
Office No. 301, 3* Floor, Konark Icon, Mundhwa - Kharadi Rd, 
Kirtane Baugh, Magaratta, Hadapsar, Pune - 411028 
Email: enquiry@cian.co, clanhealthcare@yahoo.co.in 

CIAN HEALTHCARE LIMITED Vet wwiclanco 

(An 10 9001:2015 & WHO GMP Certified Co.) 48, Ve St Bt e o 
Pln 247 661, Uttarakhand, Tel.: 1332 235352 

(Company under Corporate Insolvency Resolution Process) CIN: L24233PN2003PLCO17563 

Annexure-B 

Ref. No.: CIAN/BSE-CIRP/2025-26/08 

Thursday, June 19%, 2025 

To, 

The Manager-Listing, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai, 

Maharashtra, 400001, India 

BSE Scrip Code: 542678 

ubject: Declaration uant to Regulation 33| f the Securities and Exchange Board of India 
Listi ements) Regulation: ian 

“Company") 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, as amended from time to time, we hereby 
confirm and declare that M/s. SSRCA & Co,, the statutory auditors of the Company (the “Statutory 
Auditors”), have issued a Disclaimer of Opinion in its Independent Auditors’ Report on the Audited 

Financial Statement (Standalone) of the Company, for the half year and the financial year ended on 

March 31, 2025. 

We also confirm that the Company has not yet prepared its Consolidated Results for the said period. 

The Disclaimer of Opinion has been due to the following reasons: 

a) [Initiation of CIRP for the Wholly Owned Subsidiary — M/s. Dr. Smiths Biotech Private Limited 

(CIN: U24246PN2015PTC154818), due to which the Company is unable to obtain the requisite 

data and prepare the Consolidated Results for the half year and the financial year ended on 

March 31, 2025; and 

b) Secondly, the ongoing CIRP process of the Company, has also delayed the filing. Additionally, 

the RP, being recently appointed, is not well-versed in the previous data and requires 

additional time to collate and provide the requisite information to the Statutory Auditor for 

finalising the Standalone Results for the half-year and the financial year ended on March 31, 

2025. 



i ‘ l a I I . . Registered & Corporate Offico: 
Office No.: 301, 3* Floor, Konark lcon, Mundhwa - Kharadi Rd, 

‘ Kirtane Baugh, Magarpatia, Hadapsar, Pune - 411028 
Emall: enquiry@cian.co, cianhealthcare@yahoo.co.in 

CIAN HEALTHCARE LIMITED Vie: im0 
‘ (An 1S0 9001:2015 & WHO GMP Certified Co.) R 24 Ve Sors, s, s 

Pin - 247 661, Uttarakhand, Tel.; 1332 235352 

| (Company under Corporate Insolvency Resolution Process) GIN: L24233PN2003PLCO17563 

Accordingly, the Statutory Auditor has issued this Disclaimer of Opinion solely in relation to these 

constraints. 

Kindly take the above information on record. 

Kobas” 
Kalyani Vijay Chordia 

Chief Financial Officer 
MEM NO.: 632822 

Place: Pune 


