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To,
The Manager-Listing,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001,
Ref: BSE Scrip Code: 542678 Symbol: CHCL ISIN: INEOSBN01019
Subject: Disclosure pursuant to Requlation 30 and 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Requlations, 2015 by Cian Healthcare
Limited (“Company”).

Reference: a) Disclosure under Corporate Insolvency Resolution Process (CIRP) pursuant to
Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Schedule lll Part A, Para A
thereof,

b) Declaration of audited Consolidated Financial Results of the Company for the half
year and year ended on March 31, 2025, along with the Auditors’ Report issued
thereon.

Dear Sir/Madam,

In continuation to our earlier intimation vide ref no. CIAN/BSE-CIRP/2025-26/08 dated June 19, 2025 regarding
the disclosure of audited financial statements for the year ended March 31, 2025 and pursuant to Regulation 30,
33 and other applicable regulations of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), and other applicable circulars issued by the
Securities and Exchange Board of India, read with the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024 (as amended by SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated
December 31, 2024), we, Cian Healthcare Limited (“Company”) hereby inform you that the Resolution
Professional (“RP”) has considered, approved and taken on record the Audited Consolidated Financial Statements
of the Company for the half year and year ended on March 31, 2025, ("Consolidated Financial Statements")
along with the Auditors Reports thereon, issued by M/s. S S R C A & Co., Chartered Accountants, Statutory
Auditors of the Company.

Since the Wholly Owned Subsidiary of the Company, namely, M/s. Dr. Smiths Biotech Private Limited has been
admitted to Corporate Insolvency Resolution Process (“CIRP”) vide order of Hon'ble National Company Law
Tribunal (“NCLT") dated April 28, 2025, as a result of which, the financial information in relation to the Wholly
Owned Subsidiary of the Company for the half year and year ended on March 31, 2025, could not be retrieved.
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This unforeseen circumstance, which was beyond our control, has subsequently hindered our ability to finalise the
audited consolidated Financial Statements of the Company and resulted in the delay of filing of the same.

The Company reiterates its commitment to maintaining the highest standards of transparency and corporate
governance and hereby informs the stock exchanges that, going forward, the Company shall continue to keep all
stakeholders timely informed of all material developments and ensure adherence to the prescribed regulatory
timelines.

Accordingly, we enclose herewith the following:

a) The audited Consolidated Financial Statements of the Company for the half year and year ended on
March 31, 2025, which are enclosed herewith as Annexure-A; and
b) Auditors' Report of the Company, issued by M/s. S SR C A & Co. is enclosed herewith as Annexure-B.

The above-stated disclosure is also being submitted in XBRL mode.
The results and this disclosure will also be hosted on the website of the Company at www.cian.co.in

Kindly take the above information on record and oblige.

Thanking you,
Yours sincerely,
For Cian Healthcare Limited

ROSHEN Digitally signed

by ROSHEN

CHORDI| cHoroiva

Date: 2025.11.18
YA 2036:43 +05'30'

ROSHEN CHORDIYA

Resolution Professional, In the Matter of Cian Healthcare Ltd.
IBBI Registration No.: IBBI/IPA-001/IP-P02840/2023-2024/14347
(Email For Correspondence: cirp.cianhealthcare@gmail.com,
Address: 114, Solaris Hubtown, N. S. Phadke Marg,

Near East West Flyover, Andheri (E), Mumbai-400069)

Place: Pune

Enclosed: As above
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STATEMENT OF CONSOLDIATED BALANCE SHEET AS AT 31 MARCU 2025

(AMOUNT IN RS IN LAKIS UNLESS OTHERWISE STATIED)

0 ) Asal Asal
s Note | aaMarch2025 | A1 March 2029
A |EQUITY AND LIABILITILS
1 [Shareholders' funds
Share caplinl K} 2,401,540 24un.50
Rererves and surpius 4 730,15 KR RKRH]
2 |Now-curvenliiabilittes
Long-term horrowings 5 615,79 274002
Deferred tax liabllfties (et} 4 53,12 [T
Other longsterm llabilities K 105,61 77031
Lonp-term provislons L} 76,70 1nin7
4,156.95 9,506.39
3 |Curruntllabllitles
Short=term borrowings 9 401296 201951
Trade pavahles 10
a)Total utstanding dues of mlero enterprises and small enlerprise 141603 (OIS
b) Tutal owtstanding dues of creditors other than micro enterprises aml A750.74 X VAR
small entepprises
Other earvent Habilities 11 230100 [N
Shortl-tern provisions 12 106,56 GLN7
11,448,940 661110
TOTAL A5.605.45 16,117.59
I |ASSETS
1 [Nan-civrenl assets
Property, Mot and eaupment & Intanpible Assols
) Mronerty, Plantand egiipment 13 149300 3nenao
(1) tn-tanpible Assets o .
(] Tatpita) worlt-in-prosiress 14 1,500,60 146,02
Non-citrrent investments 15 AHNI8 A3ILR
Long=term loans and ilvanees 16 1,108,04 1120404
Other non-current assets 17 1,030.52 190032
1,522.15 CEEREE
2 [Cwrrent asscts
Inventories 18 2,002,457 AR
Trade recetvables 19 1,231,10 2041027
Gash and cash canivalents 20 1,777.01 11941
Short-term loans and advances 21 532,34 H57.9:)
Other current axsety 22 427.605 ARGt
7.003,70 7.174,27
TOTAL 15,605.1t5 16,117.59
Strminary of Signinesnt Acconnting Policles 1.2
The necompanylng notes are an ntegral part of the fnancial statements
As per our repart of event date
PorSSRCA & Co, For Clan Neallheare Limited (IN CINP)
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Place s Pune
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Kalyanl Chordia
cro
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STATEMENT OF CONSOLIDATED PROTIT AND 1.0SS FOR TIHE YEAR ENDED 31 MARCII 2025
(AMOUNT IN RS IN LAKIIS UNLESS OTIIERWISE STATED)

Pactleul For the ycnl'clutln;i_ i i’ﬂl’-ll_lc_y(‘l.l-l-‘ enledd
BOUY IS ROt 31 Mareh 2025 11 Mavch 2024
1 |CONTINUING DPERATIONS
Reveriue from operations P B070a flutsity
Other income 24 [ | (11 | W L U0 Y
Total Incume {142) = onaen | 621302
2 |Expenses
Gost of nuterlils consumed 25 Y2200 KR AENIN]
Purchases of Tradlug Goods 20 407,00 A08.40
Changes In fnventories of finkshed powds, 27 9301 37 He |
Other Operating Expenses 20 13400 HUNUR
| Employee benefits expenses 24 70062 AT
Finance conls an 2010 TN
Depreciation and amortisation expense R AR08 LG
Other expenses e e [ g AL PP R )TN
| Total expenses aqupone | hykiiui
4 |Profit/ [Loss) betore exceptional and extenordingry (Remas nod tax (1= 2) e I 2547410 sl LRI
|
4 |Bxceptionn] ltems K]
5 [Proflt / fLoss) belove extraordinary {tems and tax (324)
6 |Extraordinpey iteims
Add / (Loss) : Prior Peried Incomoes / { Expensen) s 0.2
7 |Profit / {Loss) before Tax [516) »2,500.51 8,21
1 |Tnx expenses/ (credit)
{a) Current tax espense for current year - MAT . 0.
(b) Tax expense relating ta prior years “100%
{€) Deferred tax =141
"Tutal Tnx Rxpuense TG
2 |Net profit 7 {Loss) for the perlod Zyear after tax (740) === o _hian
3 Other comprehenstve ncome (Including 1ax effect)
Tems that will nat he reclassified t proft or loss (Net of tax ) n subiseqaent
period D T Y| [ g =L 3
4 | Turn) comprehensive income/ {logg) for the perlod /year 289795, N INTA
& | P'asd up equity share capital { Face Valug Ra, 10 per share) 2490.501 249050
6 | Other Bunity
7 |Earnings ner share (hefore extea=-ordinary and exceptional ltemg) : y
Rasic 2 440 1942}
Dilutod 1 -nAda 0.44
0 |Earnings per ghare (after extea-onliniey and exceptional Rems) . ,
Ragle 8 0.4 1ata
Diluted T B . L
Sumnry of sigelficant aceounting pollcles 1-2

The ncconipanyhng notes are an Integeal part of te (nancial sistements

As pry oure eeport of event dite

PorSSRCA &Co, Par Clan Nealtheare Limited (IN CIRP)
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CONSOLIDATED CASH FLOW STATEMENT FOR THE VEAR ENDED 31 MARCIH 2025

[ME!IHI_N'I_‘ IN It5 IN LAKHS UNLES: OTHERWISE S =

o e il For the year euided Forihe yeat ended |
RN Fog ay. o OIS e s U aAMacE025. | AMeIni
Guah Flosw T npros dlng nellvitios
Mt Featle alier PARIT vl [IERHT
Adjusiment o
= Deprectation and smovtBaling expense LRUA VS HEEINIT
o Interent Expernses PHUNEY REAUTS
= Anterest & Divldend yecerived BEAL =t
«  Duferred Tax Liskidiny ——— 2,10 <6101
Operating profthetore working capltal chanpes ) R T L0011
taerense / (Decrease} in ‘Trade Payalies LanAak 417,21
Increase / (Deerease] in Otler Gurrent Linkiiiles 1,757.12 LI
Increase / [Decrease) in Other Non Current Liabillties 004,70 [BUNE]
Increase / [Decroase) i Provisinns 2t 2100
{incrence) / Docreny in Inventucles (WK ] A7
[Increase] 7 Decrense i Teade Roceivahles a7 G749
{(Ynerease) / Necrease In Other Curtent Assets 71,72 9101
{Incroase) / Decrense in Other Non Carrent Assel RXNIN AN
Unerwivie) £ Decresse i ShopiTemm los and alvanges V . hb?
Gl vt T operntions ] ~ e LA G ‘
Net enah generated from/(usei 1) operating actlvities ‘ __3‘11]::?;?-;1{_'!__________‘_ 760 \
Gash o rom Investing netlvities
Prchase o) praperty, plantamd eqnipment, inumgible asgob ERAL BUHON
(Inerease) / Decrente iy Gapital Wovk iy Progress 3060 MR |
linteresy & Dividenl yecetved 1h14 |
Doy / (Iepayient] ol Otler Financtal Asgels/Lang Teem (LT L — Y e . ey ‘
INeLeaxh psed in Investing activitles =25.42 e
Gl Do Teony Mnancing activities
PPeoeeeds raan Jong levm borrowlnps -2.064.04 LT |
Mroceeds 7 [Repayawent) liom /ol shart teem hierowings LU0 AS -daatin
Proceely £ (Repaynient) oe Other Finanelal Assels 717 |
Inferese ol __-snan R 8 v ]
Net eash (usedd In) /enevated fram Mg activities S92AN LA
thevenve / (Docrane) i cast and eash equivnlemts 1,087,038 QK
Conh and ensh eguivalents at heginning of the yoar 11041 (HEN D]
Cosli ol ensls pquivalonts 1,777.04 [RUKR
Gasl n Hand Ny it}
With hanks - on current account 1,004.00 10,75
With hanlia « In Doprolta nccount 761,55 10182
Gl mnth eash eruivalents n por falanee Shoet 1,777.04 Cudg
Nntoxt

1) Tho ahnve Cash low Atatement hax heen prepared under the plireet methd aet out In Acenunting Standard-a, “Cash Flow Sttemont” notitied undi
geetinn 133 of the Companies Act 2013, real together with paragraph 7 of the Companies {Aceounty) Rules 2014,
11) Al Nigures in hrackots/Nugative Indieate outllow,
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FRN: 1011726 , J.;-,- = —
(. S W =
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I RegNo HIL/IPADU 1710
PO2ILID/2023-2024/14:447
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NOTES TO CONSDLIDATED FINANEIAL STATEMENTS EOR THE YEAI ENDED S 18T MARCH, 2025
(AMDUNT IN LS IV LAKUS TINGESS OTHEIWISE STATED)
47 Nallas

Particidar An an March 31, 2025 .- — M_’" Ml :”'2"‘"';'__ - B Changie invatio
. | Wumorniar | Densminater] atis_ | Naweratar 1 i ) |
(n) | Lutront R 1,013,718 LiAd 00 1,62 207422 | by | (N R
(Cureent Avsetsfarent Liahiites) — e - ?
(1) Dehi-lgnity ftatln {In thnes) LA 4RN5.70 170 [N KR NN L5 [R— )
Crowd debtZ8atelnhibie s vyuity) -
Ifarshators pny g Byt saitnl o feserven & aneiing| ] | ] [ e = '
e} [ Dolil Servlee Covernje htln ey, 1y, A0 LML LA} RRRAT M
”'[F.Fﬂi‘ﬁ?' &ir‘;'-ﬁh‘[ul'-”m{!ilﬂ'iil'Fitu'!I'.!?")'ITI\"E‘Iianuvlu-}' L s o i |
[Maeninge avaitahile far deht xeevice: Prolit betere by intered
exponne « Doprecistiom] 1
Dbt seevite Inten eyt mguenst « GUEent mituritles of ong-teen
ikl o
AT

[ R U LT e — [2592.75) T hl

L (AT ) fAvit agge Shate

19% TN

i ki)

ppenesurplesd —— = |
=A== — Ay Harna | (UPATN IO R - (AR Wafi |
wral s ) 365
mlr (Y M N YCUE ) X LN AERRT B 1
apeiiadte geveiitl /LT VG UTTTED U g }
il pavaliles tuenn ale (mdays) . S0 ALY B |

B lnd

o (I days) T pamany b witan |

k) 2R venue Feopn age vaitbs ) < Tk | |

[ LTI AL N1 RN SYRSeR A U AL LAL (2111111 . S I o At & |
(0 [Net et eatio () == S T 1o ) AT Jdia EERE

QR CRTTTTIRS - - 1

B 2 L LI B LU EELLN FR, 1T VS L L2147

Avprape et espliyed |
JBIEE: Deatie hefore Wwes + Dnreres expepse|

[Eapiial Menploped: Eqainy share capiinl ¢ Reserye and Savphis o
Mun cmreent erowings » Cuerent harvowings o Fipeit
matus ittes ol lunesdermn debt s elerred tas latitlites)

Varlimee by exeesn of 25% vmalindy doe (e the Toliswing reasonst

current ki The cuprent ratn s deelined sipnifeamby compraritl G0 e prsiois yeot, Pl e Lo inerease I cary et bl Pl compuy Has e ibbergemy
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INDEPENDENT AUDITOR’S REPORT

To,

The Members of,

(ian Healthcare Limited (a Company under CIRP vide NCLT order dated 11 June 2024)
Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

Report on the audit of the Consolidated Financial Statements

The Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT") admitted an
Insolvency and Bankruptcy petition filed by an operational creditor against Cian
Healthcare Limited ("the Company") and ordered the commencement of Corporate
Insolvency  Resolution Process (CIRP) of Cian Healthcare Limited, the
Company/Corporate Debtor, vide its Order dated 11% June 2024 and Mr. Roshen
Chordiya was appointed as the Interim Resolution Professional by, the NCLT. Further, the
Petition was withdrawn by NCLT in order dated 20 June 2024. Thereafter, the order
commencement of CIRP was restored from 14th August 2024.The Committee of
Creditors("COC) at its meeting held on 21st February 2025 approved the appointment of
Mr. Roshen Chordiya, Interim Resolution Professional as Resolution Professional as per
Section 22 (2) of Insolvency & Bankruptcy Code, 2016, which has been confirmed by NCLT
vide its order dated 20 March 2025, with a direction to initiate appropriate action
contemplated, with extant provisions of the Insolvency and Bankruptcy Code, 2016 and
other related rules. In view of pendency of the Corporate Insolvency Resolution Process
(CIRP), the powers of the Board of Directors of the Company have been suspended, and
the management of the affairs of the Company and power of the Board of Directors are
now vested with the Resolution Professional, and the Statement is being signed by the
Resolution Professional in exercise of such powers.

. Disclaimer of Opinion

We were engaged to audit the accompanying consolidated financial statements of Cian
Healthcare Limited (“the Holding Company”) and its 100% subsidiary, Dr. Smith Biotech
Private Limited (“the Subsidiary”) (together referred to as “the Group”), which comprise
the consolidated Balance Sheet as at 31 March 2025, the consolidated Statement of Profit
and Loss (including Other Comprehensive Income), the consolidated Statement of
Changes in Equity, the consolidated Statement of Cash Flows for the year then ended, and
notes to the consolidated financial statements, including a summary of significant
accounting policies.

We do not express an opinion on the accompanying consolidated financial statements of
the Group. Because of the significance of the matters described in the “Basis for Disclaimer
of Opinion” paragraph of our report, we have not been able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these consolidated
financial statements.
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. Basis for Disclaimer of Opinion

Both Cian Healthcare Limited(Holding Company) and Dr. Smiths Biotech Private Limited
(Subsidiary) are undergoing Corporate Insolvency Resolution Process (CIRP) under the
Insolvency and Bankruptcy Code, 2016. The powers of the Boards of Directors of both
companies stand suspended and management vests with their respective Resolution
Professionals (RPs). Due to extensive limitations arising from the CIRP environment,
incomplete records, non-availability of supporting documentation, financial distress, and
significant unresolved discrepancies, we were unable to obtain sufficient and appropriate
audit evidence on multiple matters detailed below which are material and pervasive to
the Group’s Consolidated Financial Statements for the year ended 31 March 2025.

a. The consolidated financial statements include the financial information of the
subsidiary, Dr. Smiths Biotech Private Limited, whose financial statements have
been audited by another independent auditor. The financial statements of the
subsidiary reflect total assets of Rs.1857.54 lakhs, total revenue of Rs.293.78 lakhs
& net cash outflows of Rs. 2.24 lakhs as at 31t March 2025 .The report of the other
auditor has been furnished to us, and our opinion, insofar as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on
the audit report of the other auditor.

b. As required under SA 510, we were unable to obtain sufficient appropriate audit
evidence regarding the opening balances of the group, including their impact on
the current year’s Consolidated Financial Statements and consistency of accounting
policies.

c. Across the Group, sufficient audit evidence was not available for various balances
including long-term loans and advances, deposits, trade receivables, trade
payables, balances with statutory authorities, other non-current and current assets,
and other liabilities. In the absence of confirmations and reconciliations, we cannot
determine whether adjustments are required.

d. Significant issues were noted in inventory records across the group :

i At Cian Healthcare Limited, inventory of %2,562.11 lakhs recorded in the
books differs materially from the RP’s valuation of %1,869.14 lakhs, and
management has not recognized the difference.

ii. At Dr. Smiths Biotech Private Limited, inventory declined from 22.98 crores to
345 lakhs without any corresponding consumption or sales, with management
attributing the difference to prolonged software errors. The RP reported that
the entire inventory had expired; however, no detailed verification report was
available.
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Due to lack of documentation, physical verification records, and appropriate
valuation evidence, we are unable to comment on the existence, correctness, and
valuation of inventory for the group.

e. Adequate evidence regarding the carrying value, physical existence, and condition
of Property, Plant & Equipment and Capital Work-in-Progress were not provided.
Particularly, the Subsidiary does not maintain a fixed asset register and
discrepancies (including missing assets valued at %42 lakhs) were reported. We
cannot determine the completeness or accuracy of fixed assets appearing in the
Consolidated Financial Statements.

f. Multiple claims have been filed by financial creditors, operational creditors,
employees, and other stakeholders against the group. These claims have not been
finalized and no accounting adjustments have been made. Consequently, the
accuracy, completeness, and presentation of liabilities of the group cannot be
determined.

g. The group have not recognized interest on borrowings during the year. Further,
loan confirmations for borrowings amounting to ¥3,311.14 lakhs pertaining to Cian
Healthcare Limited were not provided. In absence of sufficient audit evidence, we
are unable to verify the completeness, existence, and accuracy of borrowings and
related finance costs.

h. Significant discrepancies were observed in GST and Input Tax Credit (ITC)
balances. Adequate reconciliations between the books and GST portal balances
were not provided. We are therefore unable to comment on the accuracy of
GST/ITC balances recorded in the CFS.

i. There were delays or failures in remitting statutory dues across the Group. Due to
insufficient supporting documentation of the group, we are unable to determine
the extent of defaults or quantify their impact on the Consolidated Financial
Statements.

J. Income recognized from foreign incentives such as Duty Drawback and RODTEP,
foreign exchange differences, and other operating income across the group could
not be substantiated due to lack of supporting documents and reconciliations.
Accordingly, correctness and completeness of such income cannot be verified.

k. Related party disclosures and transactions for the group could not be fully verified
for completeness, accuracy, or compliance with AS-18 and section 188 of the Act
due to inadequate documentation.

. The Group has not provided documentation to establish the adequacy or operating
effectiveness of Internal Financial Controls over Financial Reporting (IFCoFR .
J/‘h‘\k
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m. Due to insufficient access and documentation, we were unable to verify the

p-

integrity, completeness, and reliability of the audit trails maintained in the
accounting systems across the group.

Significant uncertainty exists regarding the recoverability of the Group’s
investment in Dr. Smiths Biotech Private Limited due to cessation of its operations,
financial distress, and ongoing CIRP. No impairment assessment or supporting
analysis was provided.

The group did not provide actuarial valuation reports for long-term employee
benefits such as gratuity and leave encashment. Hence, we cannot determine the
adequacy of provisions required.

Material uncertainty exists regarding the ability of the group to continue as going
concerns. As both holding and subsidiary entities have ceased or significantly
reduced operations, have deteriorated financial positions, and are under CIRP.
Despite this, the Consolidated Financial Statements have been prepared on a going-
concern basis without adjustments that may be required.

During the year, significant inter-company adjustments were recorded by Dr.
Smiths Biotech Private Limited for amounts received or paid on behalf of Cian
Healthcare Limited, due to operational constraints caused by CIRP including
freezing of bank accounts. A total of Rs. 120.87 Lakhs was received on behalf of the
holding company and Rs. 62.36 Lakhs was paid on its behalf. These adjustments
lack adequate supporting documentation and confirmations, and therefore we
cannot comment on the legitimacy, accuracy, or completeness of these balances.

Certain critical documents including minutes of the Committee of Creditors (CoC),
CIRP-related assessments, and other confidential information pertaining to both
companies were not made available to us due to confidentiality restrictions and
CIRP protocols, thereby restricting our audit procedures.

For the matters described in paragraphs (a) to (r) above relating to Cian Healthcare
Limited and Dr. Smiths Biotech Private Limited, we were unable to determine the
adjustments, if any, required to the Group’s Consolidated Financial Statements relating to
assets, liabilities, equity, income, expenses, cash flows, consolidation adjustments, and the
related disclosures. Due to the significance and pervasiveness of these matters, we were
unable to obtain sufficient and appropriate audit evidence to form an audit opinion on the

accompanying Consolidated Financial Statements,
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. Responsibility of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT") admitted an
Insolvency and Bankruptcy petition filed by an operational creditor against Cian
Healthcare Limited ("the Company") and ordered the commencement of Corporate
Insolvency  Resolution Process (CIRP) of Cian Healthcare Limited, the
Company/Corporate Debtor, vide its Order dated 11% June 2024 and Mr. Roshen
Chordiya was appointed as the Interim Resolution Professional by, the NCLT. Further, the
Petition was withdrawn by NCLT in order dated 20 June 2024. Thereafter, the order
commencement of CIRP was restored from 14th August 2024.The Committee of
Creditors(‘COC) at its meeting held on 21st February 2025 approved the appointment of
Mr. Roshen Chordiya, Interim Resolution Professional as Resolution Professional as per
Section 22 (2) of Insolvency & Bankruptcy Code, 2016, which has been confirmed by NCLT
vide its order dated 20 March 2025, with a direction to initiate appropriate action
contemplated, with extant provisions of the Insolvency and Bankruptcy Code, 2016 and
other related rules. In view of pendency of the Corporate Insolvency Resolution Process
(CIRP), the powers of the Board of Directors of the Company have been suspended, and
the management of the affairs of the Company and power of the Board of Directors are
now vested with the Resolution Professional, and the Statement is being signed by the
Resolution Professional in exercise of such powers.

The Company's management/RP is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the state of affairs, profit, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards (AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management/RP is responsible for assessing the
Company's ability to continue as going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Resolution Professional is responsible for establishing and maintaining adequate and
effective controls in respect of use of accounting software that entails the requisite features

/
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as specified by the Companies (Accounts) Rules, 2014, as amended from time to time,
including an evaluation and assessment of the adequacy and effectiveness of the
company's accounting software in terms of recording and maintaining audit trail (edit log)
of each and every transaction and ensuring that the audit trail cannot be disabled and has
been operated throughout the year for all transactions recorded in the software and the
audit trail feature has not been tampered with and the audit trail has been preserved by
the company as per the statutory requirements for record retention.

The Management/RP is also responsible for overseeing company’s financial reporting
process.

4. Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our responsibility is to conduct an audit of the Company’s consolidated financial
statements in accordance with Standards on Auditing (SAs) and to issue an auditor’s
report. However, because of the matters described in the Basis of Disclaimer of opinion
paragraph of our report, we were not able obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion on these consolidated financial statements. We are
independent of the Group in accordance with the ethical requirements, in accordance with
the requirements of the Code of Ethics issued by ICAI and the ethical requirements as
prescribed under the laws and regulations applicable to the Group.

5. Report on Other Legal and Regulatory requirements

i. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure-I”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

ii.  Asrequired by Section 143(3) of the Act, we report that:

a. As required by Section 143 (3) of the Act, we report that: a) As described in the
Basis for Disclaimer of Opinion paragraph, we sought but were unable to
obtain all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the
aforesaid consolidated financial statements.

b. Due to the possible effects of the matters described in the Basis for Disclaimer
of Opinion paragraph, we are unable to state whether proper books of account
as required by law relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears from our examination
of those books.

c. The Balance sheet, the Statement of Profit & Loss , and the Cash Flow
Statement dealt with by this Report are in agreement with the b_C!Ql*@\S\ of
Z5RCq
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account. Also, as mentioned in 2(b) above, we are unable to comment whether
the books of accounts are proper.

d. Because of the possible effects of the matters mentioned in the “Basis of
Disclaimer of Opinion” para above, and owing the general lack of information,
we cannot form an opinion whether the aforesaid financial statements comply
with the AS specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. The matters described under the Basis of Disclaimer of Opinion and material
uncertainty related to going concern paragraph above in our opinion, may
have an adverse effect on the functioning of the Company and on the amounts
disclosed in the Consolidated Financial Statements of the Company.

f. The powers of Board of Directors of the Holding & Subsidiary Company were
suspended pursuant to Corporate Insolvency Resolution Process (CIRP) and
vested with Resolution Professional (RP). Accordingly, commenting on
whether any of the directors is disqualified from being appointed as a director
under section 164(2) of the Act is not applicable to both the company.

g. With respect to the adequacy of the internal financial controls over financial
reporting with respect to consolidated financial statements of the Group and
the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”; Our report expresses a Disclaimer of Opinion on the adequacy
and operating effectiveness of the Group’s internal financial controls over
financial reporting for the reason stated therein.

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended in our opinion and to the best of our information and according
to the explanations given to us:

i. Due to the possible effects of the matter described in the Basis for Disclaimer
of Opinion paragraph, we are unable to state whether the group has disclosed
the complete impact of pending litigations on its financial position in the
Financial Statements.

j- As per the information and explanation given to us, the group did not have
any long-term contracts including derivatives contracts for which there were
any material foreseeable losses.

k. As per the information and explanation given to us, the Company was not
required to transfer any amount to the Investor Education and Protection
Fund during the year.

1. With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of Section 197(16) of the Act, as amended,
in our opinion and according to the information and explanations given to us,
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no remuneration has been paid to any director in excess of the limit laid down
under Section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) which are required to be
commented upon by us.

. The holding company has represented that it maintains an audit trail as
required under the applicable provisions of the Companies Act, 2013.
However, we were unable to independently verify the integrity, completeness,
and effectiveness of the audit trail for the year under audit. Accordingly, we
are unable to comment on the adequacy and operating effectiveness of the
audit trail maintained by the company. In respect of the subsidiaries, no such
representation or information regarding the maintenance of an audit trail has
been received by us. Accordingly, we are unable to comment on whether the
subsidiaries have maintained the audit trail as required under the applicable
provisions of the Companies Act, 2013.

For SSRCA & Co
Chartered Accountants
ICAI Firm Registration No: 108726W

CA Hemant Samdani
Partner

Membership Number: 155955
UDIN: 25155955BMKYQN5415
Place: Pune

Date: 18th November 2025
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Annexure - A to the Independent Auditor’s Report

Annexure referred to in paragraph 5(i) under “Report on other Legal and Regulatory
requirements” of our report of even date to the members of the Company on the
consolidated financial statements for the year ended 31 March 2025 and to be read
subject to the possible effects of the matters described in the Basis for Disclaimer of
Opinion paragraph.

In terms of the information and explanations sought by us and given by the Holding
Company and the books of account and records examined by us in the normal course of
audit and to the best of our knowledge and belief, we state that:

(xxi) Qualifications or adverse remarks in the Companies (Auditors Report) Order
(CARO) reports of the companies included in the consolidated financial statements are:

Sr. | Name of Companies Holding ' Clause number of the CARO

No Company/ ‘ report which is qualified or
Subsidiary | is adverse

1 Cian Healthcare Limited Holding (1), (id),(vi) (vii),(viii),(x)(xiv),
Company (xv), (xvii), and (xix), (xxi),

2 Dr. Smiths Biotech Private | Subsidiary (1),(i),(vi),(vii),(ix),(xvii),

Limited and (xix).
ForSSRCA & Co
Chartered Accountants

ICAI Firm Registration No: 108726W

CA Hemant Samdani s
Partner —
Membership Number: 155955
UDIN: 25155955BMKYQN5415
Place: Pune

Date: 18 November 2025
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Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under clause (i) of sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 5(II) (g) under
‘Report on Other Legal and Regulatory Requirements’ of our Report of even date to the
members of the Cian Healthcare Limited on the Consolidated Financial Statements

for the year ended 31 March 2025.

We were engaged to audit the internal financial controls over financial reporting of Cian
Healthcare Limited (“the Company” or “the Holding Company”), and its subsidiary,
incorporated in India as of 31 March 2025 in conjunction with our audit of the consolidated
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, and its subsidiaries
incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statement criteria
established by the respective Companies considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
(“ICATI").

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

The above responsibilities have been conferred upon Resolution Professional from
commencement of CIRP in the Holding & Subsidiary company.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company and its subsidiaries
internal financial controls over financial reporting based on our audit conducted in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by ICAI and Standards on Auditing prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls. Because of the matters described in Disclaimer of opinion paragraph, we are not
able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion
on internal financial controls systems over financial reporting of the Group. &R C
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Meaning of Internal Financial Controls over Financial Reporting

A Company'’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Holding Company, and its subsidiaries incorporated in
India internal financial control over financial reporting includes those policies and
procedures that :-

i.  pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

ii.  provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the
Company; and

iii. provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could
have a material effect on the consolidated financial statements.

Basis for Disclaimer of Opinion

For the reasons stated in paragraph 2 (a) to (r) “Basis for Disclaimer of opinion” of
independent auditor’s report, the Group does not have an established system of internal
financial controls over financial reporting with regards to assessment of possible material
adjustments that could arise / may be require to be made to the recorded value of assets
and liabilities. Consequently, we are unable to obtain sufficient and appropriate audit
evidence so as to provide a basis for our opinion as to whether the Group had adequate
internal financial control over financial reporting and that whether such internal financial
controls was operating effectively as at 31 March 2025.

Disclaimer of Opinion

Because of the significance of the matters described in the Basis of Disclaimer of opinion
paragraph, we are unable to obtain sufficient appropriate audit evidence to provide a basis
for our opinion whether the Group had adequate internal financial control over financial
reporting and whether such internal financial controls were operating effectively as at 31
March 2025. Accordingly, we do not express an opinion on the Group’s internal financial
control over financial reporting. We have considered the Disclaimer of Opinion reported
above in determining the nature, timing and extent of audit tests applied in our audit of
consolidated financial statements of the Group for the year ended 31 March 2025, and the
Disclaimer of Opinion has affected our opinion on the consolidated financial statements
JGR C.a\
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of the Group and we have issued a Disclaimer of opinion on the consolidated financial
statements of the Group.

ForSSRCA & Co
Chartered Accountants
ICAI Firm Registration No: 108726W

2
L

CA Hemant Samdani \““‘-"U/Cﬁ“
Partner i
Membership Number: 155955
UDIN: 25155955BMKYQN5415
Place: Pune

Date: 18th November 2025
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